NOTICE
(Pursuant to Section 101 of the Campanies Act, 2013)

NOTICE is hereby given that the 12" {twelfth} Annual General Meeting ("AGM") ot the Membuers of R.L. Fine Chem Private
Limited will be held on Wednesday, September 27, 2023 at 11:00 a.m. (]ST) at Registered Office of the Campany, to transact
the following businass:

ORDINARY BUSIMNESS:

1. Toreceive, consider and adopt the Audited Financial Statements of the Company for the financial year ended March 31,
2023, and reports of the Board of Directors and Auditors therean

To consider ond if thought fit, to pass with or withaut modificationfs), if ony, the following resalution as an Ordinary
Resolution:

“RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended March 31, 2023, and the

reports of the Board of Directors and Auditors thereon, as circulated to the members, be and are hereby considered and
adopted.”

2. To receive, consider and adopt the Audited Consolidated Financial Statements of the Company for the financial year
ended March 31, 2023 and reports of Auditors thereon

To consider and if thought fit, to pass with or without modification(s), if any, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT the Audited Consolidated Financial Statements of the Company for the financial year ended March 31,
2023, and the report of Auditors, as circulated to the members, be and are hereby considered and adopted.”

SPECIAL BUSINESS:
3. To ratify the remuneration payable to the Cost Auditars for financial year 2022-23

To consider and if thought fir, to pass with or without modification(s), if any, the following resolution as an Ordinary
Resalution:

“RESOLVED THAT pursuant to the provision of Section 148 of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014 and the Companies (Cost Records and Audit) Rules, 2014 (including any statutory modification(s) or re-
enactment(s) thereaf, for the time being in force), remuneration of %1,50,000/- (Rupees One Lakh Fifty Thousand Only) plus
applicable taxes, conveyance and travelling and reimbursement of out of pocket expenses, payable to Mr. Vishwanath R Bhat,
Proprietor of Vishwanath Bhat & Co., Cost Accountants (Membership No. 22986), appointed by the Board of Directors as the
Cost Auditors of the Company to conduct the audit of the cost records of the Company, for the financial year 2022-23, as
approved by the Board of Directors, be and is hereby ratified and confirmed.

FURTHER RESOLVED THAT the Board of Directors of the Company, be and are hereby severally authorized to do all such acts,
deeds, things and take all such steps as may be necessary, proper or expedient to give effect to this Resolution.”

By Order of the Board
For R.L, Fine Chem Private Limite

Place: Bengaluru
Date: Septernber 10, 2023

shakKm
Registered Office: Director
MC-10, 1st Cross, KSSIDC Industrial Ares, Yelahanka, DIN: 09232551
Bangalore — 560064, Karnataka
CIN: U24100KA2011PTCO59846




Notes:

L

7

A Member entitled to attend and vote at the meeting js entitled tg gppoint @ proxy to ottend ond vote instead of himself.
Such proxy need not be a member of the Company.,

Carporate Members intending to send their authorized representatives to attend the meeting are requested to send to
the Company, o certified copy of the Board Resolution authorizing their representative to attend and vote on their behalf
at the meeting.

The instruments appointing proxy should reach should reach the Registered Office of the Company ot least 48 hours
before the time fixed for the commencement of the meeting.

Members and Proxies should bring the attendance slip duly filled for ottending the meeting.

Alf relevant documents referred in this Notice shall be open for inspection by the members at the Registered Office of the
Company during the business hours on olf working days up to the date of AGM.

The refative Explanotory Statement, pursuant to Section 102 of the Companies Act, 2013 and in gccordance with the
rifes made there under, (s annexed with this notice,

Members are requested to notify change in address, if any, immediately to the Company.

Members who have not registered their e-mail addresses so far are requested to register their e-mail address for
receiving all communication including Notices, Circulars and ather communications from the Company electronically.
Route map for the venue and prominent landmark is given herewith for easy location.
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Explanatory Statement Pursuant to Section 102 of the Companies Act, 2013

The following statements sets out all the material facts relating to the item no.l and 2 of the accompanying Motice dated

September 10, 2023, for convening the Annual Genersl Meeting of the Company (Statement for item no.1 ond 2 being
ordinary business, not required under the Act, but provided as good governance practice):

Item Mo, 1 8 2:

In terms of the provisiens of Section 123 of the Companles Act 2013, the Company submits its audited standalone &
consolidated financial statements for FY23 for adoption by members at the Annual General Meeting {YAGM").

The Board of Directars {the “Board”}), in Its meeting held on September 10, 2023, had approved audited standalone and
consolidated financial statements for the financial year ended March 31, 2023. Detalled elucidations of the financial
statements have been provided under various sections of the Annual Repart, including the Board's Report,

Mong of the Directors or Key Managerial Personnel of the Company including their relatives, except to the extent of their
respective sharehaldings in the Company, in any way, financially or etherwise, Is Interested ar concerned in this resolution.

The Board recommends resolutions set out at [tem MNos. 1 & 2 for approval of the members of the Company as an ardinary
resolution.

Item No. 3:

In accordance with the provisions of Section 148 of the Companies Act, 2013 (‘Act’} read with the Companies {Audit and
Auditers) Rules, 2014 and the Companies (Cost Recards and Audit) Rules, 2014, the Board of Directors of the Company at its
meeting held on Mach 15, 2023, has approved the appointment Mr. Vishwanath R Bhat, Proprietor of Vishwanath Bhat & Co.,
Cost Accountants (Membership No. 22986) as the Cost Auditor of the Company, for the finandial year 2022-23, for conducting
the audit of the cost records of certain applicable businesses of the Company, at a remuneration of %1,50,000/- {Rupees One
Lakh Fifty Thousand Only) plus applicable taxes and reimbursement of out of pocket expenses.

The remuneration payable to the Cost Auditor is required to be ratified by the members in annual general meeting every year,
Therefore, pursuant to the provisions of Section 148 of the Act read with the Companies (Audit and Auditors Rules, 2014, as

amended from time to time, approval of the member is being sought for ratification of remuneration of cost auditor by way of
passing an ordinary resolution.

Mone of the Directars or Key Managerial Personnel of the Company including their relatives; except to the extent of their
respective shareholdings in the Company, in any way, financially or otherwise, is interested or concerned in this resolution.

The Board recommends resolutions set out at [tem Nos. 3 for-approval of the members of the Company as an ordinary
resclution.

By Order of the Boar
For R.L. Fine Chem Private Limiteg(

L

sha KM
Registered Office; Director

#C-10, 1st Cross, KSSIDC Industrial Area, Yelahanka, DIN: 09232951
Bangalore — 560064, Karnataka
CiN: U24100KAZ011PTCOS9846

Place: Bangalore
Date: September 10, 2023




Dear Members,

DIRECTORS' REPOR]

Your Board of Directors has pleasure In presenting the 12 {twelfth) Annual Report on the business and operations of
your Company together with the Audited Financial Statements for the financial year ended 31# March, 2023.

FINANCEAL HIGHLIGHTS

Your Company's financial performance for the financial year ended 31 March, 2023 is summarized below:

(Tin Lakh)
Standalone Consclidated

Particulars 2022-23 2021-22 2022-23 2021-22
R_e\:renue from Operations (Net) 36,715.38 35,798.87 36,715.38 35,798.87
Other Income 809.96 42[5.53 o ?48.3-9 ) 420.58
Total Income 37,525.34 36,219.45 37,4_53.53 - _?E,Zlﬁ
Expenditure (Other than Tax) 33,513.27 29,951.10 _33,513,2_‘.’ 25._951. 145.'
Profit/(Loss) before Tax (PBT) 4,012,07 6,268.35 3,950.41 6,268.35
Current T_ax 1,28527 1,624.71 1,285.27 1,624.71
Tax of earlier years 124.30 124.30
MAT Credit entitlement B - 3665 - 306.79
Deferred Tax {231.96) 220.30 {231.96) 220.30
Profit/Loss after Tax (PAT) N 2,834.46 4,116.55 4,250.38 _ 5,631.81
Other Comprehensive Income (net of taxes) {3.39) {28.49) (3.39) (28.49)
Ot.herzum;)rehens'we Int{;'te sh;re in Assoclate; - - _4.8; - 3.09
Total Comprehensive income far the year ) - 2_.3;1.07 4,_038]]; __4,;15_.84 5,606.42
Earnings per equity share: - -
Basic 4,517.24 6,560.99 3 6,773.86 _B,Q?EA

Diluted 2,658.45 3,861.71 3,986.86 5,282.26

INDIAN ACCOUNTING STANDARDS [IND-AS)

Financial Statements of your Company for the financial year ended 31st March, 2023, are prepared In accordance with
Indian Accounting Standards (Ind-AS), as notified under Section 133 of the Companies Act, 2013 {“Act”) read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

FINANCIAL RESULTS AND OPERATIONS GF THE COMPANY

During the year under review, the Cornpany achieved a standalone and consolidated turnover of %36,715.38/- lakh as
against X35,798.87/- lakh each, during previous year.

The Company has reported a profit of 2,834.46 /- lakh as against a profit of 4,116.55/- lakh, during previous year, on
standalone basis.

The Company has reported a profit of ¥4,250.38/- lakh as against a profit of £5,631.81/- lakh, during previous year, on
consolidated basls,
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COMSOUIDATED EINANCIAL STATEMENTS

In accordance with the provisions of Section 129 read with Schedule |1l to the Campanies Act, 2013 (hereinafter
referred to as the “Act”) and the Companies (Accounts) Rules, 2014, and applicable Accounting Standards, the Audited
Consolidated Financial Statements of the Company for the FY23, together with the Auditors’ Report form part of this
Annual Report.

TRANSFER TO RESERVES

The Company has not transferred any amount to the General Reserves, during the year under review.

DIVIDEND

In view of the future cash flow requirements, your Board of Directors has decided to retain the profits, during the year
under review.

[NVESTOR EDLICATION ANG PROTECTION FUND (IEPF)

Your Company has not distributed any amount as dividend during the previous financial years, and hence no instance
arises for unclaimed/unpaid dividend.

Therefore, no amounts and shares were required to be transferred to the Investor Education and Protection Fund
("IEPF") set up by the Government of India.

FIMED DEFOSITS

During the year under review, your Company has not accepted any deposit within the meaning of Section 73 and 74 of
the Act read with the Companies (Acceptance of Deposits) Rules, 2014, There is no unclaimed or unpaid depasit lying
with the Company.

CHANGE IN NATURE OF BUSINESS

During the year under review, there is no change in the nature of business of the Company.

SHARE CAPITAL AMD CHANGES IN CAPITAL STRUCTURE

Authorized Share Capital

As on 31* March, 2023, the Authorized Share Capital of your Company stood at %2,00,00,000/- (Rupees Two Crore only)
divided into 20,00,000 (Twenty Lakh only) equity shares of face value of 10/- (Rupees Ten only} each.

Paid-up Share Capital

As on 31* March, 2023, the Paid-up Share Capital of your Company stood at $6,27,450/- (Rupees Six Lakh Twenty-Seven
Thousand Four Hundred and Fifty only) divided into 62,745 (Six Two Thousand Seven Hundred and Forty-Five anly)
equity shares of face value of 10/- (Rupees Ten oniy) each.

There is no change in Authorized Share capital and Pald-up Share Capital of the Company and your Company has not
issued any equity shares with differential rights as to dividend, voting or otherwise, during the year under review.

Buy Back of Equity Shares

During the year and after the end of the financial year under review, the Company has proposed the buyback of equity
shares two times but the same was not subscribed by the shareholders,

However, the Board of Directors at its meeting held on June 13, 2023, had approved the buy-back of up to 11,500
equity shares of face value of £10/- each, of the Company, at a buy-back price of 36,782 per equity share, having buy-
back size of 42,29,93,000/- (Rupees Forty-Two Crore Twenty-Nine Lakh Ninety-Three Thousand only), belng 18.33% of
the total paid-up equity share capital of the Company, which was further approved by the shareholders by way of a
special resolution passed at their extra-ordinary general meeting held on June 14, 2023.



Pursuant to the offer, the Company had bought back 11,419 equity shares that were tendered by eligible shareholders
and extinguished the same, conseguent to which the paid-up equity share capital was reduced by %1,14,190/- (Rupees
One Lakh Fourteen Thousand One Hundred and Ninety only),

HOLDING COMPANY

As on 31% March, 2023, Anam Fine Chemicals Private Limited holds 32,000 Equity shares of face value of $10/- each in
your Company, constituting to 51,00% of the total paid-up share capital, |s a holding company for your Company.

Further, Anam Fine Chemicals Private Limited is a wholly-owned subsidiary entity of Sherisha Technologies Private
Limited ("STPL") (formetly SunEdison Energy (ndia Private Limited), Therefore, STPL is the ultimate holding company of
your Company.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

As on 31st March, 2023, your Company does not have any Subsidiary or loint Venture and the Company has an
Associate Company, the details of which is mentioned below:

| S.No. Name of the Associate Category No. ufEéres held | % of holding

| 1. Lee Pharma Limited Associate 6,16,636 | o 42.50

A statement containing the salient features of the financial statements of subsidiary company of the Company in the
prescribed Form AOC-1 [s enclosed as Annexure — A to this report, in compliance with Section 129(3] and other
applicable provisions, if any, of the Act read with Rule 5 of the Companies (Accounts) Rules, 2014, as amended as to the
Board's Report.

The sald Form also highlights the financial performance of the subsidiary, included in the Consolidated Financial
Statements of the Company, pursuant to Rule 8(1) of the Companies (Accounts) Rules, 2014,

DIRECTORS AND KEY MANAGERIAL PERSOMNNMEL {KMIPs)

The Board of Directors of the Company comprised of following directors as on 31st March, 2023:

5. No. Name of the Director Designation
1 Mr. Indupura Renuka Ravish Director {Non-Executive)
3. Mr. Mallesha Kagepura Mariyappa Director (Non-Executive)

Re-Appointments / Appointments

There is no appointment or re-appointment of any of the Directors, during the year under review.

Cessation

There is no cessation of any of the Directors, during the year under review.

Key Managerial Personnel

Mr, Pasupathy Puthuseri Veedu has been appointed as Chief Executive Officer and Key Managerial Personnel of the
Company, in accordance with the provisions of Section 203(1) of the Act read with the Companies (Appaintment and
Remuneration of Managerial Personnel] Rules, 2014,

Sitting Fees to Directors

The Company has paid sitting fees, to the following Directors as on 31 March, 2023:

5. No. Name of the Director , Designation Sitting Fees
1 Mr. Indupura Renuka Ravish | Director (Non-Executive) 24,00,000/-
Mr. Mallesha Kagepura Mariyappa Oirector (Non-Executive) %4,00,000/-




REMUMERATION OF DIRECTORS, KEY MANAGERIAL PERSODNMEL AN PARTICULARS OF EMPLOYEES

The provisians relating to Section 197(12) of the Act read with Rules 5(1), 5{2) & 5{3) of the Companies [Appointment and
Remuneration of Managerial Personnel) Rules, 2014 {including any statutory modification(s) or re-enactmentfs) thereof
for the time being in force) is not applicable to the Company.

BOARD MEETINGS

During the financial year under review, 11 (eleven) Board meetings were held on May 20, 2022, August 23, 2022,
November 18, 2022, December 01, 2022, December 23, 2022, lanuary 18, 2023, February 02, 2023, March 03, 2023,
March 13, 2023, March 15, 2023 and March 29, 2023.

All the directors attended all the meetings held during the year under review.

The intervening gap between any two consecutive meetings of the Board was within the stipulated time frame
prescribed under the Act.

DIRECTORS' RESPONSIBILITY STATEMENT
Pursuant to the requirements under Section 134(2)(c} of the Act, the Directors confirm that:

{a) inthe preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

{b) the Directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year 31* March, 2023 and of the loss of the Company for that year under
review;

(¢} the Directors had taken proper and sufficient care for the maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis;

(e} the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

During the year under review, all the contracts/ arrangements/ transactions entered into by the Company with its
related parties were in ordinary course of business and on arm's length basis and therefore, did net attract the
provisions of Section 188 of the Companies Act, 2013,

The details of the related party transactions as per Indian Accounting Standards (IND-AS) - 24 are set out in Note no. 34
to the Audited Financial Statements of the Company,

Disclosure of transactions in form AQC-2 as per Section 134(1)(h} of the Act, is not applicable for the Company.
ALDITORS AND AULDITORS REPORT

Statutory Auditors & their Report

M/s K.5. Rao & Co., Chartered Accountants (FRN: 003109S), Bangalore, were appointed as the Statutory Auditors of the
Compary at the 10™ Annual General Meeting ("AGM") held on 15" October, 2021 for a period of 05 (five) consecutive
vears till the conclusion of the 15'" AGM to be held in the year 2026, for auditing the accounts of the Company from the

financial year 2020-21 to 2024-25.

However, the Auditors’ Report on Standalone Financial Statements contain qualification, which is detalled below along
with Board’s comment:



LS. o e LS

Qualification, reservation or adverse remark or disclaimer in the audit report:

| sl. Na.

Auditor's Qualification

Board's Comment _|

‘1.

The Company did not have adequate internal control
system related to materlal movements (I} issued to
production, (i) during the various stages of production,
{iii} return from production to stores, and (iv) finished
goods from production to Stores, are not Integrated with
the accounting software used by the Company.
Conseguently, as of the reporting date, finished goods
and work in progress inventory have been determined
through physical verification, with valuation of the same is
arrived based on raw materlal procurement costs plus
overheads, following the prior-period waluation
methodology. Further, we have been informed that the

Due to complexity in process and number of |
stages involved in manufacturing of each
product, it is difficult to maintain track in
the existing in-house developed ERP
system. However, we have entire control an
the process, and we maintain all the records
manually.

Further, the Company has implemented SAP
with effect from April 01, 2023 to ensure
stringent internal control system over |
material movemnent.

Company is in the process of migrating to the new ERP
| system to overcome the above stated deficiencies

Further, there were no frauds reported by the Statutory Auditor to the Audit Committee or the Board under Section
143(12) of the Act.

Secretarial Auditor & its Report

During the year under review, the provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of the
Companies {Appointment and Remuneration of Managerial Personnel) Rules, 2014 (a5 amended or re-engcted from
time to time), with respect to Secretarial Audit are not applicable to your Cormpany.

Internal Auditors

The Company has appointed M/s. Brahmayya & Co, Chartered Accountants (FRN: 000511S) as Internal Auditors of the
Company, to ensure the effective functioning of internal controls in the organization.

The management based, on the internal audit observations, gives its comments to the Board.
Cost Record & Cost Audit

Your Company has duly maintained the cost accounts and records as specified by the Central Government under sub-
section {1) of Section 148 of the Act and the Rules of the Companies (Cost Records and Audit} Rules, 2014,

Further, in compliance with Section 148 of the Act, the Board of Directors, in its meeting held on March 15, 2023 has
appainted Mr. Vishwanath R Bhat, proprietor of M/s. Vishwanath Bhat & Co., Cost Accountants (Membership No.
22986), Bangalore as Cost Auditars for the financial year 2022-23 to conduct the audit of the cost accounting records
maintained by the Company, at a remuneration of £1,50,000/- (Rupees One Lakh Fifty Thousand only) plus applicable
taxes, conveyance and travelling and reimbursement of out of pocket expenses, which is placed for ratification by the
members at the ensuing AGM as per S<ction 148(3) of the Act, 2013,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

(A} Conservation of energy & Technology absorption:

The Campany does not engage In manufacturing activity involving energy intensive processes, However, the Company
has taken sufficient steps towards general energy saving techniques and conservation. Given the nature of process

employed by the Company, there is no technology absorption involved.

{B) Foreign Exchange Earnings and Outgo:

S. No. Particulars | As at March 31, 2023 (R in Lakh) | As at March 31,2022 (X in Lakh) |
1 Foreign exchange earned in 24,585.85 24,970.16
; terms of actual inflows — |
Foreign exchange outgo in terms 585.60 641.44
2.
of actual outflows

A —



ANNUAL BETURN

The draft Annual Return of the Company as on 31* March, 2023, in prescribed e-form MGT-7 in accordance with
Section 92{3) read with Section 134(3)la) of the Act,

is .available on the Company's website at
https:/fwwew rifinechem.com/about-rifc,

Further, the Annual Return (e-form MGT-7) for FY23 shall be filed by the Company with
Bengaluru, within the stipulated period and the same can also be accessed thereafter o
https:/fweww. rifinechem.com/about-rife.

the Reglstrar of Companias,
n the Compary’s wehsite at:

PARTICULARS OF LOANY, GUARANTEES AND INVESTMENTS

Particulars of loans given, investments made, guarantees given and securities provided along with the purpose for

which the loan or guarantee or security is proposed to be Utilized by the recipient are provided In the Audited Einandal
Statements as at 31* March, 2023,

CORPORATE SOCIAL RESPONSIBILITY [C5R)

Your Company is a responsible corporate citizen committed to fulfilling its Corporate Social Responsibility {CSR)
obligations as mandated by the Companies Act, 3013 and in accordance with its CSR Palicy. The CSR initiatives

undertaken by the Company aim to contribute positively to society and the environment,

aligning with the Company's
values and principles.

In campliance with requirements of Section 135(1) of the Act, the Board has constituted a Corporate Social
Responsibility Committee {'CSR Committee’) which comprises of the following:

|_S. No. Name of the Members | Designation _
3 Mr. Indupura Renuka Ravish Director
2. Mr. Maliesha Kagepura Mz=.iyappa [ Director

The Company is required to spend on CSR for the financial year 2022-23 as per the provisions of Section 135 of the Act
read with Companies (Corporate Social Responsibility) Rules, 2014,

Further, the Company has laid down a Corporate Social Responsibility (CSR) Policy as per Section 135(3) of the Act.
A brief outline of the CSR Policy of the Company, the CSR initiatives undertaken and the CSR amount spent, during the
financial year 2022-23 is mentioned in the Annual Report on CSR as required under the Rule 8 of Companies (Corporate
Sacial Responsibility Policy) Rules, 2014, are set out in Annexure - B to thic Report.

ATERIAL CHANGES AFFECTING THE COMPANY
A. Change in nature of business
The Campany has not undergone any change In the nature of the husiness during the year under review.

B. Material changes and commitments, if any, affecting the financial position of the Company

There are no material changes and commitments affecting the financial position of the Company, which have occurred
between the end of the financial year 2022-23 and the date of this Report,

The impact on the financial results far the year ended 31% March, 2023 because of any events and developments

beyond the date of this resort may Jiffer from that estimated as at the date 5f approval of this Repart and will he
recognized prospectively,

SIGRIFICANT [ MATERIAL ORDERS PASSED BY THE REGUIATORS, COURTS, TRIBUNALS AFFECTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATIONS IN FLIT LRI

There is no significant / material order passed by the Regulators, Courts, Tribunals affecting the EOINE cancern status
and the Company's operatians in future.



PREVENTION OF SEXUAL HARASSMENT AT WORKPLACT

The Company is committed to maintaining a productive environment for all its employees at various levels in the
arganization, free of sexual harassment and discrimination an the basis of gender.

The Company has framed a Policy on Prevention of Sexual Harassment in line with the requirements of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013 and the rules made thereunder
("POSH Act”).

The Company has also set up Internal Complaints Committee (‘ICCs’), at each workplace, which is In compliance with
the requirement of the POSH Act, to redress the complaints received regarding sexual harassment, which has
formalized a free and fair enguiry process with clear timeline.

All employees In the organization are being made to attend the POSH awareness sessions which also covers gender
sensitization.

There was no complaint received from any employee, during the financial year 2022-23, The Annual Report on POSH
has been filed by the Company.

NTERNAL FINANCIAL CONTROLS

Your Company has well-established process of Internal control system to ensure an effective internal control
environment that provides assurance on the efficiency of conducting business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial disclosures.

RIS MANAGEMENT

The Board of Directors regularly review risks and threats and takes suitable steps to safeguard its interest and that the
Company faces some inevitable business risks such as unanticipated, market risks such as interest rates, operational
risks such ‘as supplier/ distributor problems and execution challenges, and changes in government regulations, no
major risks are foreseen.

The assets of the company are adequately insured against the loss of fire, riot; earthquake, terrorism, loss of profit, etc.
and other risk as may be considered necessary by the management. In addition to this coverage, a statutory public
liability insurance policy has been taken to cover by company for providing against the public liability arising out of
industrial accidents for employees working in factories.

INEOLVENCY AND BANKRUPTCY CODE, 2016

There is no application made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016 (31 of 2016)
during the year under review,

GETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE WALUATION DOMNE AT THE TIVIE OF ONE TIME SETTLEMENT AMD
THEE VALUATION DOME WHILE TAIUING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE

IEASDNS THEREDF

During the year under review, there has been no one time settlement with the banks and financial institutions, hence
no disclosure [s required.

COMPLIANCE WITH SECRETARIAL STANLARDS

Pursuant to the provisions of Section 118{10) of the Act, the Company has complied with the applicable provisions of
the applicable Secretarial Standards issued by the Institute of Company Secretaries of India (ICSI}.

REPORTING PRINCIPLE

The Financial and Statutory Data presented in this Report is In |ine with the requirements of the Companies Act, 2013
(including the rules made thereunder), indian Accounting Standards (Ind AS) and the Secretarial Standards (55).



REPORTING YEAR

The Financial Information Is reported for the year 01% April, 2022 ta 31 March, 2023. Some parts of the Non-Financial
Infarmation included in this Board’s Report are pravided as on the date of this Report,

VCINOWILEDGEMENTS

Your Company’s organizational culture upholds professionalism, integrity and continuous improvement across all
functions as well as efficient utilization of the Company’s resources for sustainable and growth.

Your directors wish to place on record their appreciation for the valuable co-ogeration and support received from the
Government of India, various State Governments, the Banks and other stakeholders such as, shareholders, customers
and suppliers, among others. The Directors look forward to their continued support in future.

Your directars acknowledge the continued trust and confidence you have reposed in the Company.

On behalf of the Board of
For R.L. Fine Chem Private Limited /

Place: Bengaluru
Date: September 10, 2023

Director
DIN: 09232951
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ANNEXURE-B

REPORT ON CORPORATE SOCIAL RESPONSIBILITY

Brief outline on CSR
Policy of the Company

At R.L. Fine Chem Private Limited {"HLFC"j, we are committed to the RLFC Group's ‘Good & Green' |
vision of creating a more inclusive and greener India. We never lose sight of our responsibility to
the environment and society. Our commitments towards Corporate Social Responsibility include
but not limited to, pramation of education and healthcare, energy and climate change, and
betterment of the society through respect for universal human rights and the environment, acting
with integrity and accountability and operating responsibly and sustainably.

RLFC's commitment ta CSR will be manifested by investing resources in ane ar more of the

following areas:

= eradicating hunger, poverty and malnutrition, promoting health care including preventive
health care and sanitation and making available safe drinking water,

s promoting education, including special education and employment enhancing vocation skills |
especially among children, women, elderly and the differently abled and livelihood
enhancement projects.

® promoting gender equality, empowering women, setting up homes and hostels for women and
orphans; setting up old age homes, day care centres and such other facilities for senior citizens |
and measures for reducing inequalities faced by socially and economically backward groups.

= ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal
welfare, agroforestry, conservation of natural resources and maintaining quality of scil, air and
‘water |

= protection of national heritage, art and culture including restaration of buildings and sites of
historical importance and works of art; setting up public librarfes; promotion and development
of traditional art and handicrafts;

= measures for the benefit of armed forces veterans, war widows and their dependents, Central
Armed Police Forces (CAPF) and Central Para Military Forces (CPMF) veterans, and their
dependents including widows

* training to promote rural sports, nationally recognized sports, paralympic sports and Olympic
sparts

« rural development projects

= slum area development.

 disaster management, including relief, rehabilitation and reconstruction activities.

« Contribution to the Swach Bharat Kosh set-up by the Central Government for the promotion of
sanitation

= Contribution to the Clean Ganga Fund set-up by the Central Government for rejuvenation of
river Ganga

» Contribution to the Prime Minister's National Relief Fund or Prime Minister's Citizen Assistance
and Relief in Emergency Situations Fund (PM CARES Fund) or any other fund set up by the
central govt. for socio economic development and relief and welfare of the schedule caste,
tribes, other backward classes, minorities and women

» Contribution to incubators or research and development projects in the field of science, :
technology, engineering and medicine, funded by the Central Government ar State Government |
or Public Sector Undertaking or any agency of the Central Government or State Government |

e Contributions to public funded Universities; Indian Institute of Technology (IITs); National |
Laboratories and autonomous bodies established under Department of Atomic Energy (DAE);
Department of Biotechnaology (DBT); Department of Science and Technology (DST); Department
of Pharmaceuticals; Ministry of Ayurveda, Yoga and Naturopathy, Unani, Siddha and
Homoeopathy (AYUSH); Ministry of Electronics and Information Technology and other bodies,
namely Defense Research and Development Organization (DRDO); Indian Council of Agricultural
Research {ICAR); Indian Council of Medical Research (ICMR) and Council of Scientific and
Industrlal Research (CSIR), engaged In conducting research in science, technology, engineering
and medicine aimed at promoting Sustalnable Development Goals (SDGs),




Composition of CSR
Committee

3,

Web-link where
Composition of CSR
committee, CSR Policy
and CSR projects
approved by the board
are disclosed on the
website of the
company

Your Company has constituted a Corporate Social Responsibility Committee (CSR) pursuant to |
provisions of Section 135 of the Companies Act, 2013 read with the Companies {Corporate Social |
Respansibility Policy] Rules, 2014, The compasition of the CSR Committes, CSA Committee
meetings and attendance during the financial year ended March 31, 2023, are as under:

sl
Mo.

Name of the Director Designation Ne, of Na. of

mesetings of CSR meetings of CSR
Committee held |Committee attended |
during the year during the year “

| L Mr.Mallesh KM Director | 02 02

2. Dr. IR Ravish Director 02 02

|1ttUpS:waw,rl-ﬁnEche_nj]..comfresnonsibilltW’CSﬂ

Details of Impact
assessment of (SR
projects carried out in
pursuance of sub-rule

I{3) of rule 8 of the

Companies (Corporate
Social  responsibility
Policy) Rules, 2014, if
applicable

Mot Applicable

Details of the amount
available for set off in
pursuance of sub-rule
(3} of rule 7 of the
Companies |(Corporate

| Social  respaonsibility

Policy) Rules, 2014 and
amount required for
set off for the financial
year, if any

Sl No.

Financial Year | Amount available for set-off from | Amount required to be set-off for |

preceding financial year (in X) the financial year, if any (in %)
|

NIL

Average net profit of
the company as per
section 135(5)

[+ | #51,52,27,253/- (Rupees Fifty-One Crore Fifty-Two Lakh Twenty-Seven Thousand Two Hundred
Fifty-Three Qnly)

Two percent of average
net profit of the
company as per section
135(5)

%1,03,04,545/- (Rupees One Crore Three Lakh Four Thousand Five Hundred and Forty-Five Only)

Surplus arising out of
the CSR projects or
programmes or
activities of the
previous financial year

NIL




¢. | Amount required to be Nli
set off for the financial
| vear, if any
| d. | Total C5R obligation for %1,03,04,545/- (Rupees One Crore Three Lakh Four Thousand Five Hundred and Forty-Five Only)
the financial  year
| {7a+7b-7¢c)
3.
a. | CSR amount spent or unspent for the financial year:
Amount Unspent {in %) _;
; :ttil::li.' ;un':j%e:;r Total Amount transferred to Unspent CSR Amount transferred to any fund specified under
(in %) Account as per section 135(6) Schedule Vil as per second proviso to section 135(5)
Amount Date of transfer |Name of the Amount Date of transfer
Fund |
Mot Applicable
: i :
| | | | |
b. | petalls of CSR amount spent against ongoing projects for the financial year: NIL
(1) (2) {3) (4) (5) {6) {7)
51. No.| Name of the |Item from the list Local area Location of the project | Project duration | Amount allocated
Project of activities in (Yes/No) for the project
Schedule Vil to State Districi (in %)
the Act |
I:
Total
! (8) (9) (10) 11)
sl No.| Amount spent in | Amount transferred to Mode of Implementation Mode of Implementation -
the current Unspent CSR Account | Direct [Yes/Na) Through Implementing Agency
financial Year | for the project as per | i
(in %) Section 135(6) {in %) |  Mame |CSR Registration number
1
2, |
3. — - =




Details of CSR amount spent against other than ongoing projects for the financial year,

)

®

(2) | {3) L] (s) 7 (B)
5l.. Name of the [ltem from the list] Local Location of the project Amount Mode of Mode of
No.  Project of activitiesin | area spent for the | Implementation Implementation
Schedule Vil to |(Yes/No) project (in %) | Diract (Yes/No) | Through Implementing
the Act Agency
State District Mame CSR
Registration
{ number
lorinking weter Pramoting Health 1
Care Including Andhra
1. by setting up aPreventIve Health Yes pradesh Ananthapur 1,001,987 fes -
RO plant care
| Maintenance | Environmental Andhra
2, |°f bublic Park | Sustainability Yes Pradesh Ananthapur 14,179 Yes
Construction Biainoti
3.| ofschool E du:aﬂaf Yes | Karnataka | Chikkaballapur | 77,40,644 Yes - -
building
Promoting Health|
| 4, E;[:::;i:::e i:' PrCnre Itr:lu:m% Yes | Karnataka | Chikkaballapur 7,38,043 Yes -
| ROplant | CVEntive Hea
| care
Wellness  |Promoting Health
5. Awareness; | Care including Yes | Karnataka | Chikkaballapur 4,44,422 Yes -
program in Preventive Health
local area care
= SVG
6. Domation | oMU | Mo |Kamatska| Chikmagalur | 10,00,000 No Education| CSRO0034468 |
catl Trust
Schoal Promating
¥ ka h I 37,200 ¥ - -
7. Teacher Salary]  Education ol L Chiktaballapur e
Transportation Promoting
8. | for Especially Education Yes | Karnataka | Chikkaballapur 3,29,851 Yes -
Abled children
Maintenance | Environmental
ka | Chikkaball 55,343 ¥ -
9 | of public Park| Sustainability | ' | kamataka mapr | & &
Total 1,05,61,670
L |




! Impact Assessment, if

d. | Amount  spent in il
| Administrative
| Overheads

e, | Amount spent on Nil

| applicable =
f. | Total ameunt spent for % 1,05,61,670/- (Rupees One Crore Five Lakh Sixty-One Thousand Six Hundred and Seventy
the  Financial Year Only)
|| (Bb+Bc+BdiBe) |
E. | Excess amount for set
off, if any sl, Particular Amount (in %)
No. )
(i} [Two percent of average net profit of the company as per section £1,03,04,545/-
135(5)
(ii) [Tetal amount spent for the Financial Year %1,05,61,670/-
(iiii) [Excess amount spent for the financial year [{ii}-(i)]] %2,57,125/-
liv} |Surplus arising out of the CSR projects or programmes or Ml
activities of the previous financial years, if any
(v) [Armount available for set off in succeeding financial yea [{iii}-{iv]] %2,57,125/-
|
9
8, | Details of Unspent CSR amount for the preceding three financial yea¥: Nil
sl. Preceding Amount Amount spentin| Amount transferred to any fund  |Amount remaining tni
Mo | Financlal Year transferred to the reporting | specified under Schedule VIl as per be spent in
Unspent CSR  [Financial Year {in section 135(6), if any succeeding financial '
Account under g) yea% (in %)
section 135 {6} (in Name of Ar!'munt Date of transfer
the Fund | (in%)
)
1.
2.
3,
Total
| b.

Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s): Not applicable

(1) (2) 3) (a) 5) (6) (7) (8) (9 |
Sl. No| ProjectlD |Nameofthe| Financial Project Total |Amountspent] Cumulative Status of the
Project Yearin duration | amount |onthe project| amount spent at project -
which the allocated in the the end of Completed
project was for the reporting |reporting Financial| /Ongoing
commenced project |Financial Year Year (in R}
(ing) {in%)
Total

S——



10 | In case of creation or
acquisition of capital
asset,  furnish  the
details relating to the
asset so created or
acquired through CSR
spent in the financial
year

11 | Specify the reason(s), if | -

the company has failed
to spend two per cent
of the average net
profit as per section
| 135(5)

(a) Date of creatlon or acquisition of the capital asset(s): N.A.

(b) Amount of CSR spent for creation or acquisition of capital asset: M.A,

{c) Details of the entity or public authority or beneficiary

under whose name such capital asset is registered, their address etc.: N.A,

(d) Provide details of the capital asset(s) created or acquired (including complete address and
location of the capital asset): N.A.

No capital asset was created / acquired for fiscal year 2022-23 through C5R spend.

Not Applicable

Place: Bengaluru

Date: September 10, 2023

On behalf of the Board df
For R.L. Fine Chem Private Lirgi

(e

" Director
DIN: 09180669

akKm
Director
DIN: 09232951



FORM NO. MGT-7

[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 2014]

Annual Return

(other than OPCs and Small
Companies)

Form language (@ English (O Hindi
Refer the instruction kit for filing the form.

I. REGISTRATION AND OTHER DETAILS

(i) * Corporate Identification Number (CIN) of the company U24100KA2011PTC059846 Pre-fill

Global Location Number (GLN) of the company

* Permanent Account Number (PAN) of the company AAFCR4326L

(i) (a) Name of the company R.L.FINE CHEM PRIVATE LIMITE

(b) Registered office address

#C-10, 1st CROSS, KSSIDC INDUSTRIAL AREA, YELAHANKA NA
BANGALORE

Bangalore

Karnataka

560064

(c) *e-mail ID of the company hemakumar@rlfinechem.com

(d) *Telephone number with STD code 08042488999

(e) Website

(i)  Date of Incorporation 02/08/2011

(iv) | Type of the Company Category of the Company Sub-category of the Company

Private Company Company limited by shares Indian Non-Government company

(v) Whether company is having share capital ® Yes O No

(vi) “Whether shares listed on recognized Stock Exchange(s) O VYes ® No
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(vii) *Financial year From date |91/04/2022 (DD/MM/YYYY) Todate |31/03/2023 (DD/MM/YYYY)

(viii) *"Whether Annual general meeting (AGM) held (® Yes O No
(a) If yes, date of AGM 27/09/2023
(b) Due date of AGM 30/09/2023
(c) Whether any extension for AGM granted O Yes ® No

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

*Number of business activities [

S.No [Main Description of Main Activity group [Business |Description of Business Activity % of turnover
Activity Activity of the
group code Code company

Chemical and chemical products,

1 C Manufacturing C6 pharmaceuticals, medicinal chemical and 100

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
(INCLUDING JOINT VENTURES)

*No. of Companies for which information is to be given

—_

Pre-fill All

S.No Name of the company CIN/FCRN Holding/ Subsidiary/Associate/ % of shares held
Joint Venture

1 LEE PHARMA LIMITED U24230TG1997PLC0O28095 Associate 42.5

IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

(i) *SHARE CAPITAL
(a) Equity share capital

Total number of equity shares

2,000,000 62,745 62,745 62,745
Total amount of equity shares (in 154 509 900 |627,450 627,450 627,450
Rupees) UUY ; ' ,
Number of classes 1

Number of equity shares 2,000,000 62,745 62,745 62,745
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Nominal value per share (in rupees) 10 10 10 10
Total amount of equity shares (in rupees) 20,000,000 627,450 627,450 627,450
(b) Preference share capital
Total number of preference shares
0 0 0
Total amount of preference shares 0 0 0 0
(in rupees)
Number of classes 0
Number of preference shares
Nominal value per share (in rupees)
Total amount of preference shares (in rupees) 0 0
(c) Unclassified share capital
Total amount of unclassified shares 0
(d) Break-up of paid-up share capital
Equity shares Physical | DEMAT Total
At the beginning of the year
0 62,745 62745 627,450 | 627,450
Increase during the year 0 0 0 0 0 0
i. Pubic Issues
0 0 0 0 0 0
ii. Rights issue
0 0 0 0 0 0
iii. Bonus issue
0 0 0 0 0 0
iv. Private Placement/ Preferential allotment
0 0 0 0 0 0
v. ESOPs
0 0 0 0 0 0
vi. Sweat equity shares allotted
0 0 0 0 0 0
vii. Conversion of Preference share 0 0 0 0 0 0
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viii. Conversion of Debentures

Preference shares

0 0 0 0
ix. GDRs/ADRs 0 0 0 0
x. Others, specify
Decrease during the year 0 0 0 0
i. Buy-back of shares

0 0 0 0
ii. Shares forfeited

0 0 0 0
iii. Reduction of share capital

0 0 0 0
iv. Others, specify
At the end of the year

62,745 62745 627,450 | 627,450

At the beginning of the year

0 0 0 0
Increase during the year

0 0 0 0
i. Issues of shares

0 0 0 0
ii. Re-issue of forfeited shares

0 0 0 0
iii. Others, specify
Decrease during the year 0 0 0 0
i. Redemption of shares

0 0 0 0
ii. Shares forfeited 0 0 0 0
iii. Reduction of share capital

0 0 0 0
iv. Others, specify
At the end of the year 0 0 0 0

ISIN of the equity shares of the company

(i) Details of stock split/consolidation during the year (for each class of shares) 0
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Class of shares (1) (i) (iii)

Number of shares

Before split /

Consolidation Face value per share

Number of shares

After split /

Consolidation Face value per share

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

X] Nil
[Details being provided in a CD/Digital Media] O Yes O No (O Not Applicable
Separate sheet attached for details of transfers O VYes O No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annual general meeting

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock
Number of Shares/ Debentures/ Amount per Share/
Units Transferred Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name

Ledger Folio of Transferee
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Transferee's Name

Surname

middle name

first name

Date of registration of transfer (Date Month Year)

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name
Ledger Folio of Transferee
Transferee's Name
Surname middle name first name
(iv) "Debentures (Outstanding as at the end of financial year)
Particulars Number of units Nominal value per Total value
unit
Non-convertible debentures
0 0 0
Partly convertible debentures
0 0 0
Fully convertible debentures
43,922 10 439,220
Total
439,220

Details of debentures
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Class of debentures

Outstanding as at
the beginning of the
year

Increase during the
year

Decrease during the
year

Outstanding as at
the end of the year

Non-convertible debentures

0 0 0 0
Partly convertible debentures
0 0 0 0
Fully convertible debentures
439,220 0 0 439,220

(v) Securities (other than shares and debentures)

0

Type of Number of Nominal Value of |Total Nominal Paid up Value of [Total Paid up Value
Securities Securities each Unit Value each Unit
Total

0

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover

(ii) Net worth of the Company

3,671,537,646

2,250,015,515

VI. (a) *SHARE HOLDING PATTERN - Promoters

S. No. Category Equity Preference
Number of shares Percentage Number of shares Percentage
1. Individual/Hindu Undivided Family
(i) Indian 0 0 0
ii) Non-resident Indian (NRI
(i (NRI . . .
(iii) Foreign national (other than NRI) 0 0 0
5 Government
(i) Central Government
0 0 0
(ii) State Government
0 0 0
(iii) Government companies
0 0 0
Insurance companies
3. 0 0 0
Banks
4. 0 0 0
Financial institutions
5. 0 0 0
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Foreign institutional investors
6. 0 0 0
Mutual funds
7. 0 0 0
Venture capital
8. 0 0 0
Body corporate
9. (not mentioned above) 22,463 35.8 0
10. Others 0 0 0
Total
22,463 358 0 0
Total number of shareholders (promoters) 5
(b) *SHARE HOLDING PATTERN - Public/Other than promoters
S. No. Category Equity Preference
Number of shares Percentage Number of shares Percentage
1. Individual/Hindu Undivided Family
(i) Indian 0 0 0
ii) Non-resident Indian (NRI
(i) (NR) 0 0 )
(iii) Foreign national (other than NRI)
0 0 0
5 Government
(i) Central Government
0 0 0
ii) State G t
(ii) State Governmen 0 0 0
(iii) Government companies
0 0 0
Insurance companies
3. 0 0 0
Banks
4, 0 0 0
Financial institutions
5. 0 0 0
Foreign institutional investors
6. 0 0 0
Mutual funds
7. 0 0 0
Venture capital
8. 0 0 0
Body corporate
9. (not mentioned above) 40,282 64.2 0
10. Others 0 0 0

Page 8 of 14




Total

40,282 64.2

Total number of shareholders (other than promoters)

Total number of shareholders (Promoters+Public/

Other than promoters)

VII. *“NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promoters), Debenture holders)

Promoters 2 2
Members

(other than promoters) 2 2
Debenture hold

ebenture holders 3 3

VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors

Category Number of directors at the Number of directors at the end | Percentage of shares held by
beginning of the year of the year directors as at the end of year
Executive | Non-executive | Executive |Non-executive| Executive |Non-executive
A. Promoter
0 0 0 0 0 0
B. Non-Promoter
0 3 0 3 0 0
(i) Non-Independent
0 3 0 3 0 0
i) Independent
W P 0 0 0 0 0 0
C. Nominee Directors
representing 0 0 0 0 0 0
(i) Banks & FIs
0 0 0 0 0 0
(i) Investing institutions
0 0 0 0 0 0
(ii1) Government
0 0 0 0 0 0
(iv) Small share holders
0 0 0 0 0 0
(v) Others
0 0 0 0 0 0
Total
0 3 0 3 0 0

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date |4
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(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation (after closure of
share(s) held financial year : If any)
INDUPURA RENUKA R 09180669 Director 0
MALLESHA KAGEPUR 09232951 Director 0
JACOB MATHEW 00996521 Director 0 24/06/2023
PASUPATHY PUTHUS| AGUPP0672M CEO 0
(ii) Particulars of change in director(s) and Key managerial personnel during the year 0
Name DIN/PAN Designation at the |Date of appointment/

beginning / during
the financial year

change in designation/
cessation

Nature of change (Appointment/
Change in designation/ Cessation)

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF

DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held

Type of meeting

Total
Date of meeting

Members entitled to
attend meeting

Number of

Attendance

Number of members

% of total

attended shareholding
ANNUAL GENERAL MEET! 21/03/2023 4 4 100
EXTRA-ORDINARY GENEF 30/03/2023 4 4 100
B. BOARD MEETINGS
*Number of meetings held |44
Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance

1 20/05/2022 3 3 100

2 23/08/2022 3 3 100

3 18/11/2022 3 3 100

4 01/12/2022 3 3 100
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Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
5 23/12/2022 3 3 100
6 18/01/2023 3 3 100
7 02/03/2023 3 3 100
8 03/03/2023 3 3 100
9 13/03/2023 3 3 100
10 15/03/2023 3 3 100
11 29/03/2023 3 3 100

C. COMMITTEE MEETINGS

Number of meetings held 2
Attendance
S N Type of Total Number
. No. .
meeting Date of meeting of Members as
on the date of [Number of members
the meeting attended % of attendance
1 CORPORATE|13/06/2022 2 2 100
2 CORPORATE|10/01/2023 2 2 100
D. *ATTENDANCE OF DIRECTORS
Board Meetings Committee Meetings Whether
attended AGM
S. Name Number of Number of held on
No. of the director |Meetings which|Number of % of Meetings which |Number of % of
director was Meetings aitendance director was Meetings aitendance
entitled to attended entitled to attended 27/09/2023
attend attend
(Y/N/NA)
1 INDUPURA R 11 11 100 2 2 100 Yes
2 MALLESHA K 11 11 100 2 2 100 Yes
3 JACOB MATH 11 11 100 0 0 0 Not Applicable

X. ‘REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
[] Nil

Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered
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S. No. Name Designation Gross Salary Commission SSt\ZZI;tOeF;;LiJci)tr;// Others ATr:noctilnt
1 0
Total
Number of CEO, CFO and Company secretary whose remuneration details to be entered 1
S. No. Name Designation Gross Salary Commission SSt\/(\)/thczeZtlijci‘g// Others ALogilnt
1 PASUPATHY PUTF CEO 29,089,212 0 0 0 29,089,212
Total 29,089,212 0 0 0 29,089,212
Number of other directors whose remuneration details to be entered 2
S. No. Name Designation Gross Salary Commission SStv?/ZI;toerz;liJci)tr;// Others A-lr;10<;3lnt
1 MALLESHA KAGEF Director 0 0 0 400,000 400,000
2 |INDUPURA RENUEK Director 0 0 0 400,000 400,000
Total 0 0 0 800,000 800,000
XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
* A. Whether the company has made compliances and disclosures in respect of applicable@ Yes O No

provisions of the Companies Act, 2013 during the year

B. If No, give reasons/observations

XIl. PENALTY AND PUNISHMENT - DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS X Nil

Name of the
company/ directors/
officers

Name of the court/
concerned
Authority

Date of Order

Name of the Act and
section under which
penalised / punished

Details of penalty/
punishment

Details of appeal (if any)
including present status

(B) DETAILS OF COMPOUNDING OF OFFENCES  [] Nil
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Name of the court/

Name of the concerned Date of Order Name of the Act and . . .
: . . . Particulars of Amount of compounding (in
company/ directors/ [Authority section under which
! . offence Rupees)
officers offence committed

XIll. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

® Yes O No

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name NEELAM BANSAL
Whether associate or fellow O Associate @ Fellow
Certificate of practice number 13239
I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.

(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was submitted or in
the case of a first return since the date of the incorporation of the company, issued any invitation to the public to subscribe for any
securities of the company.

(d) Where the annual return discloses the fact that the number of members, (except in case of a one person company), of the company
exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68) of section 2 of
the Act are not to be included in reckoning the number of two hundred.

Declaration

I am Authorised by the Board of Directors of the company vide resolution no. .. |g5 dated 10/09/2023

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

Director

DIN of the director 09232951

To be digitally signed by
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O Company Secretary

@ Company secretary in practice

Membership number 48322 Certificate of practice number

Attachments

22098

List of attachments

1. List of share holders, debenture holders

Attach

2. Approval letter for extension of AGM;

Attach

3. Copy of MGT-8;

Attach

4. Optional Attachement(s), if any

Attach

RLFC_List of Shareholders_31032023.pdf
RLFC_MGT-8_2022-23.pdf

Remove attachment

Modify Check Form

Prescrutiny

Submit

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on

the basis of statement of correctness given by the company
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K.S. Rao & Co.
el CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To the Membars of B.L.Fine Chem Private Limited

Report on audir of the Standalone Financial Statements
Opinion

1. We have audited the accomparny iy standalene financial statements of R.L.Fine Chem Private
Limited (“the Company”), which comprizse the Stand alone Balance Sheet as at March 31, 2023,
the Standalone Statement of Profit and Less, the Standalone Statement of cashiflows, the
Standalune Statement of Changes in Equity for the year ended and notes to the standulone
financial statements, inciuding a summary of the sigrificant accounting policies and vther
cxplanatory information (herein after referred to as “standalone financial statements™),

2. Inour opinion and ko the best of our fnformation and according ko the explanations given to us,
the aforesaid standalone financial statements for the year ended March 31, 2023 give the
information required by the Companties Act, 20013 (“the Act’) In the manner 3o required and give
a true and fair view in conformity sith the Indian Accounting Standards (Tnd AS') specified
uncler section 133 of the Act read with Companies (Indfan Accounting Standards) Rules, 2013
and olher accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and its profit (including other comprehensive income), its cash
fiows and Lhe changes in equity for the vear ended on thal date,

Basis for ODpinion:

-

We conducteed our audit in accordance with the Standards on Auditing {8As) specified uhder
sechion 143(10) of the Act. Cur responsibilities under those Standards are further described in
the Anditor's Regponsibilities O the Avidit of thie Standafone Finuncial Statemen s seclion of our report.
We are independent of the Company in accordsnee with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“[CAI") togeiher with the ethical requirements that
arc relevant to sur audit of the financial statepnents undor the provisions of the Cotvpunies Acl,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We belisve that the andit e vidence
we have obtained is sufficient and appropriate to provide a basis for oue opinion on the
standalone financial statements.

Information Other than the Standzlune Financial Statements and Auditur’s Repart Thereon:

£ The Company’s Board of Direclors is responsible for the other information The other
information compriscs the information included in the Company’s Board Report but dnes not
includde the Standalone financial statements atd our auditer’s report thereon. The brard report
is expected to be made available 1o us after the date this auditor's report,

Our opinion on Lhe standalone financial statements does nol cover other information and we
will not express any form of assurange comclusion thereen,

2" Floor, *Khivraj Mansian’, No.10/2, Kasturba Road, Bengaluru - 560001
Contact no: 8867441507, email: hitesh@ksran.in
Head Office: Hyderabad; Branches; Chennal and vijayawada
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[n connection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information s materially inconsistent with the standalong financial
staternetits, or our knowledge obtained m the audit or otherwise appears {0 be materially
nisstaled.

When we read the board report, if we conclude that there is a material misstatement therein,
we are required to communicale (he matters by those charged with governance.

Management’s Respansilsility for the Standalone Financial Statements:

o

a,

7.

Tha Company’s Goard of Direckars is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 (“the Act”) with respect tv the preparation of these standalone financial
statements thal give a true and fair view of the financial pesition, Ananctal performance
meluding other comprehensive incume, changes in cquily and cash flows of the Company in
accordance with the Tnd AS spucified under section 133 of the At and other accounting
principles zenerally accepted in India. This responsibility alse includes maintenance of
adenuate accounting recordy in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for prevenling and detecting frands and other irregularities;
selection and applicafion of approgriate accounting policies; making judgements and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
Internal finarmal controls, that wiere operaling effectfvely for ensuring the accuracy and
completeness of accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatemment, whether duc to frand or errer.

In preparing the standalone fingncial statements, the Board of Directors ate responsible for
asscssing the Company’s ability to comtinne as a going concern, digclosing, as applicable,
matters related to goitg condern and using the going concern basis of accounting wnlcss the
Board of Directors either intends te liquidale the Company or to pesse operativns, or has no
realislic alternative buet to do so.

The Foard of Directors are also responsible for overseeing the Company’s financial reportng
process,

Auditor's Responsibilities for the Audit of the Standalone Financial Statements:

&,

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements a5 & whole are froe from material misstatement, whethet due to fraud or error, and
i isaue an auditor’s report that inchudes our opinion, Reasonable asswvance is a hagh level of
assyrance but iv not a guarantee thal an audit sonducted in accordance with Standards on
Auditing ["SAs™) will always detect a material misstatement when it oxists. Misstatements can
arise from fraud or error and are considered matetial if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
Hicse standalone firancial statements.
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10.

1T,

As part of an audit in acoordance with SAs, we exercise professional fudgment and maintain
prolessional sceptictam throughout the audit. We also:

{i)

(i1)

ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or crror, design and perform gudit procedures
tesponsive to those risks, and obtain audit cvidence 1hat is sufficient and appropriate to
provide a basis fur vur opinion. [he risk ol not detecting a material misstatement resulting
from fraud is higher than for one resulting from ecror, as fraud may invelve collusion,
forzery, intentional omissfons, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant ke the audit in order to design audil
procedures thal are appropriate in the cirumstances. Under sectien, 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opiniun un whether the
Company has adequate mternal financial contrels system in place and the operating
effectiveness of such controls.

Bvaluate the apptopriateness of accounting policies used and the reasonableness of
accounting estimates and velated disclosures made by management,

Conclude on the appropriatensss of management's use of the going concern basis of
accounting and, based on the sudit evidence obtained, whether a material uncertainty
cxdsts related to events or conditivny that may cast significant doubt on the Company's
ability to centinue as a going concern. If we conclude that a material unceztainty extsts,
we are required to draw attenfion in our auditer’s report to the related discloswres in the
financial statements or, if such disclusures arc inadequate, to modify our opinion, Cur
conclusions are Based on the audit evidenee obfained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concarn.

Evaluate the overall presentation, structure end content ol the standalome financial
statements, including the disciosures, and whether the standalone Mfnancial statemenls
represent the underlying transactions and events in a manner that achieves fair
Prescniation,

Materality is the magnitude of misstatements in the standalone fnancial statements that,
mdividually or in aggregate, makes it probable that the economic decisions of 3 reasonably
knowledgeable user of the finandial statements may be influenced. We consider quantitative
materialily and qualitative factors In (i) planning the scope of our audit work and in evaluating
the results of our work; and (i) to evaluale the effect of any identified misstatements in the
financial statements,

‘o commumicate with those charged with governance regarding, among other matters, the
planned scope and iming of the audit and significant audit fndings, inchrding any significant
deficiencies in mtemal contral that we identify duritg ur audit.
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12, Wealso provide those charged with governance wilh a statement that we hive complied with

relevant ethical requirements regarding independence, and to ¢ommunicate with them all
relationships and otter matters that may rcasonably be thought to bear on our independence,

and where applicable, related safegiards.

Report on Other Legal and Reemlatory Requircments:

I3 With respect to the olther matters 0 be included in the Auditor's Report under section 197(16)

14.

of the Act, as amended:

Inauropinion and to the best of our infermation and according to the explanations given to us,
the Company 1s a private limited Company. Accordingly, provisions of Sec 197 of the Act are
nat applicable to the Company.

As required by the Compamnies (Aoditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in termos of sub section (11) of scction 143 of the Companies Act,
2013, we give in "Annexure - A" a statement on the matters specified in paragraphs 3 and 4 of
the Order, lo the extend applicable.

o As regquired by Section 143(3) of the Act, we report that

a) We have sought and obtained all the nformation and explanatons which to the best of our
knowledge and belicf were necessary for the purposes of our audit,

b) T our opinion, proper books of account as reguired by law have been kept by the Company
50 far as it sppears from our examination of those books.

€) TheStandalune Balance Sheet, the Standalene Statement of Profit and Loss {including other
Uomprehensive [ncome), the Standalone Statement of Cash Flows and the Standalone
Staterment of Changes in BEqnity dealt with by this Report are tn agrecment wilth the books
of account,

) In our opinion, the aforesaid standalorme finarcial statements comply with the Tndian
Accounting Slandards specified under Section 133 of the Act read with the Companies
(Inclian Accounling Standards) Rules, 2015, as amended.

e} On the basis of written Teprosentations reeeived from the direcksrs as on March 31, 2023
taken on record by the buard of directors, none of the directors are disqualified as on March
1, 2023 from being appoinled as divectors in terms of section 164{2) of the Act.

£} With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Compiany and the operating cffechiveness of such controls, refer
to aur separale report In “Annexare B”, Our repurt expresscs a Qualitied Opinion on the
adequacy and operating effecti veness of the Company’s financial controls with reference to
financial statements.
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With respect to the other malters o be included in the Auditor’s Report in accordance with
Rule 11 of the Companias (Audit and Auditors) Rules, 2004, as amended, in our opinion
and to fhe best of our information and according to the explanations given to us:

. The Company has dizclosed the impact of pending litigations on its financial position in
its standalone fnancial statements - (Kefer Note 33 of the standalone financial
afatements).

. The Company does not have anv long-term contracts including derivative contracts for
which there were any material foresasable losses,

iii. There were no amoutts which wererequived Lo be transferred to the Investor Educalion
and Protection Fund by the Company,

v,

i The management has represented that, to the best of its knowledge and balief, no
funds have been advanced cor loaned ar invested (cither from borrowed funds ot
securities premium or any other soorces ov kit of funds) by e Company to ot
in any persons or entities, including foretgn entties (" the ntermediaries'), with the
understanding, whether recorded in writing or otherwisc, thal Lhe intermediary
shall, whether, direcily or indirectly Tend or invest in othor persons or entities
idenbfied in any manner whatseever by or on behalf of the Companv (‘the
Ultimatc Beneficiazies”) aor provide any guarantes, security or the like an behalf the
[Ultimate Beneliciaries; .

ii, The mmnagement has represented that, to the best of its knowledge and belief, no
furkls have been received by the Company from any persoms or entifics, including
foreign entities ("the Funding Martfes’), with the understanding, whether recorded
in writing or otherwise, ihal the Company shall, whether directly or indirectly,
lend or invest in other persons ar entities identified in sny manner whalscever by
or on behalf of the Funding Party (Ultimate Beneficiaries™ or provide any
guarantee, security or the like on behalf of the Ulhmate Beneficiaries; and

iii. Based on such audit procedures performed as considered reasonable and
appropriate in the cirgcemstances, nothing has come to our atlention that causes us
to believe that the management representations under sub-clauses (3) and (b)
abave contain any mitenal misstatement.

v. The Company has not declared any dividend during the year. Accordingly,
cumnplianoe with provisions of Section 123 of Companies Act. 2013 ave not applicable,
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vi. Proviso to Rule 3{1} of the Compancs (Accounis) Rules, 2014 for maintaining boolks
of accounts using secounting software which has a feature of recording audil trial
{edit log) facility is applicable to the Company with effact frem April 1,2023, and
accordingly, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 is not applicable for the financial year ended March 31, 2023.

For K.5. Kan & Co.,
Chartered Accountants,
Firm Registration No: 00310495

WW%’

Hitesh Kumar P
Tarther
Place: Bengalury Tembership Mo, 23373
Date: September 10, 2023 UDIN: 23233734 BGROQW 7364
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Amnexure - A bo the Independent Auditer”s Repuart

The Armexure referred o in Independent Auditer’s Repart to the members of the Cempany on the
standalone financial statements for the year ended March 31, 2023 we report that:

{i) Inrespect of the Company”s Property, Plant and Fguipment and Intangible Asscts

{1H)

{iv}

{a) (A) The Compeny has mainlained proper records showing full particulars, including
quantitative details and situation of Property, Plantand Equipment.

{B) The Company has maintained proper records showing full particulars of intangible
assets including intangible assets under development.

{b) The Compuny has a program of physical verification of Mroperty, Plant and Equipment
by which all the items of Property, Plant and Hquipment of the Company will be
verified over a peried of 3 years in which in our opinfon {s ressonable having regard
to size of the Company and the nature of its assets, According to the mformation and
explanations given la us, no materfal diserepancies were noted on such verification.

(¢} Awording to the information and explanalions given to us and on the baxis of our
exurnination of the records of e Company, the title deeds of immovable properhies
mcluded in Property, plant and equipment are held in the name of the Com pany.

{(d) The Company has not revalued any of its Property, Plant and Equipment during the
eer,

{¢) No proceedings have been inftlated during the year or are pending against the
Company as al March 31, 2023 for holding any benami property under the Benami
lransactions (Prohibition) Act, 1988 (as arnended fn 2016) and rules made thereunder.
Accordingly, reporting tnder this clause is not apphicable,

(@) The managerent has conducted physical verificetion of inventory at reasonable intervals
during the vear and material diserepancies naticed have been properly dealt in the books of
account.

{b} The Company has a working capilal limit in excess of Rs 3 crore, sanctioned by a bank
on the basis of secutity of current asscts during the year. in our opinion and based on the
information and explanations provided to us, the monthly infurmabtion filed with banler
with ralated to the current assets & current Babilities of the Company is in ageeemeant with
books of account except thosa disclosed in note 46E to the Standalene Financial Stalements.

According to the information and explanations given to us, the Company has not grarted
any loans, secured or unsecured, to any Company, firm, Limited Liabilily Partnership or
other parties. Accordingly, clauses from (i) (2] to (i) (£) of paragraph 3 of the Order ate not
applicable to the Company.

According to the information and explanations given te us, the Company has complied with
provistons of section 183 and 186 of the Actin respect of grants of loans, making investments
and providing guarantees and scougitics as applicable,
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{v)

(vi)

{wii)

(vili)

(1)

According to the information and explanations given to us, the Company has not accepted
depesils and does not have any unclaimed deposits within the meaning of Section 73 io 78
of the Act and the Companies [Acveptance of Deposits) Rules, 2014 (a3 amended),
Mccordingly, the provisions of the cluuse 3 (v) of the Order are not applicable.

We have broadly reviewed the books of acconnts maintained by the Company prursuant to
the rules made by the Central Government for the maintenance of cost recerds under section
148(1) of the Act, in respect of mamufachuring of active pharmaceuticals mgredicnts, and are
of the opinion that prima facic, the specilied accounts and records have been made and
mainfained. [However, wo have nol conducted a detailed examination of the same.

a) According to the Information and explanations given o us, there were no undispueted
statutory dues in respect of provident hind, emplovees' state fnsuranee, income tax, sales
tax, service tax, value added tax, goods and service tax, custormns duty, cxcise duty, cess
and other material statutory dues which were outstanding, as at March 31, 2023 for a
period of more than six months.

b} According (o the inferination and explanations given [o us, there are o dues In respect
of Sales Tax, Customs Duty, Wealth Ta, Sorvice Tax, Excise Duty, and Coss which have
niot been deposited on account of dispute and Lhe dues outstanding under the income
tax, except as Follows:

Natwre of ED{“ e whlere Peoriod to which . Am-ﬂunt_
Statute dispute is involved in
Cucs ) amuount relates to
pending R,
. 21,88 609
Act, 1961 AT 2006-17
I {(Appeals)
- - f -

© The [mcome Tax - SOl en T Assessment Year 4,71,76.650
Ak, 1961 Inconie Tax | Income Tax — .
. (Appesis) ($4.37,376)

*'The amounts in parenthesis represents the payments made under protest,

According to the information and explanation provided o us, there wene o transactions
relaling, to previously unrecorded income that have been surrendereed or disclosed as
ineorme during the year in teoe assessments under the Tocome Tax Act, 1901,

(a} According to the information and explanations given by the matagement, we arc of the
apinion that Company has not defaulted in repayment of loans o7 berrowings or in the
payment of itterest thercon lo any lender.

(by According to the informetion and explanatons given by tha managerent, the Company
has not been declared g wiliul defavlter by any bank or fimaneial institu ten or other lenders.

{c) According to the information and explanations given by the management, we are of the
opinion thet Company has applied the term loans for the purposce for which it s obrtained.
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()

(xi)

{=il])

(i}

(Xi¥)

(d) According fo the mformation and explanations given by the managenment, no shori-term
loans has bren used for [ong term porpnses.

(&) Accurding to the information and explanations given by the manageoent, the Company
hasnot laken any funds from any entity or person to meet the requirements of its Associate.

{{) According fo the informaiion and explanations given by the management, Company has
not ralsed any fands on pledge of securities beld in ifs assoeciate.

{2) The Company did not raise any money by way of initial public offer or further public
offer (ingluding debt instruments) and term loans ralsed during the year was vtlised for the
purpose far which they were raised.

(b} During the year, the Company has not made any preforenbal allotment or private
placement of shares or convertible debentures (fully or partly or aptionally). Accordingly,
reporting underglause 3¢ () of the Order is not applicable to the Company.

(a) Based upon the audit procedures performed for the purpose of reporting the truce and fair
view of the Stendalone finandal statemenls and according fo the information and
explanations given by the management, wo report that no material fraud by the Company or
no material fraud on the Company by the officers and employees of the Company has beer
neticed or reported dyring the period,

{b} No report under sub-section (12) of section 143 of the comppanies Act has been filed in
form ADDT-4 as prescribed under rule 13 of Comnpanies (Auditand Asditors) Rules, 2014 with
the Central Governmenl, during the vearand up to the date of this report.

(c) As represented tous by the management, ehere are no whistle blower complaints reccived
by the Company during the year.

In our ppinion and according to the information and explanations given o ug, the Company
is not o Nidhd Company. Accordingly, the provisions of clause 3(xn) of the order are not
apalicable to the Company and hence not commented upan.

According to the infomation and explanations given by the management, fransaclions with
the related parties are in cemplianee with Section 188 of Companics Act, 2013 whers
applicable and the defails have been disulosed in the notes Lo the financial statements, as
required by Lhe applicable accounting standards. The provisions of seclion 177 of Companies
Acl, 2713 is not applicable to the company.

Arcording to the information and explanations given b us and based on our examination of
the racardsz of the Company.

a) Inour opinion the Company’s intemal contmol system related to matarial oy ements,
(i} issted {0 producton, (1) during the various stages of production, {il) vetum rom
prodaction to stores, and (iv) finished goods lrom production to Stores are not
integrated with the aorounting sofbware used by the Company, Consequently, as of
the reporting date, fmished goods and work in progress inventory have been
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{xv)

(xvi)

(xvii)

{xviil)

{pax]

(ux)

# | fcoounlant

determined through physical verification, with valuation of the sameis arrived based
con raw lnaterial procursment costs plus overheads, ﬁgT'Imv.ring tho pricr-perigd
valuation methodniogy.

b} We have censidered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent
of our audit procedures,

According to the infarmation and explanadons givan 10 us and based on our examination of
the records of the Company, the Company has nol entered Into non-cash ransactons with
directors ar persons connected with him. Accordingly, clause (xv) of paragraph 3 of the
Order is not applicable to the Company.

(a} According to the information and explanations given w us, the provisions of section 45 -
1A of the Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly,
dause {xvi{) of paragraph 3 of the Order is not applicable to the Company.

{b) n our epinien, there is na core investment Company within the group {as defined in the
Core investment companics (Reserve Bank) Directions,2016) and accordingly reporting
under clavse 3(xviy(d) of the order is not applicatfe,

The Company has ot incurred cash losses during the financial year covered by our andit
and the immediately preceding financial year.

There has bean no restgnatinn of the statetory anditors of the Company during the year.

OUn the basis of the financial ratios, ageing and expeeted dates of realisation of [inancial assets
and payment of financial Liabifilies, other information accompanying the standalunc
financial statements and our knowledge of the Board of Directors and Management plans
and based on our exammation of the evidence supporting the assumptions, nething hascome
to our attention, which causes us ko believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of mecting its liabilities existing
at the date of balance sheel as and when they fall due within a period of one vear from the
balance sheet date, We, howevar, state that this is not an assuranice as to the future viabilily
of the Company. We further state that nur reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling
cduc within a perfod of one year from the balance sheet date, will get discharged by the
Company as and when they fall due,

There are no unspent amounts toweards Corporate Social Responsibility (CSR}. Accordingly,
reperting under lause 3(xx){a) & (b) of the Order is not applicable fur the Company.

g
)




K.5.Rao & Co., Continuation Sheet.........

(xxiy  The reporting under clause 3(xxi} ts not applicable in respect of audif of standalone financial
statcrments of the Company. Accordingly, no comment has been included in respect of said

clause under this report.

For K.5. Raa & Co.,
Chastered Accountants,

TCAT Firm registrotion No: 0031095

Hitesh Kuwmar P
Partner

Place: Bengalura Membership number: 233734
Date: September 11}, 2023 UDIN: 23235373 BGRCOW7564
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Annexuare - B to the Independent Aunditors” Reporg

Report on the Internal Financial Controls wnder Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act™)

We have audited the mternal financial controls with reference to financial statements of E.L. Fine
Chem Private Limited ("the Compony™) as at March 31, 2023 in conjunctinn with our avdit of the
standalone financial statements of the Company for the year ended on that date,

Management's Respaonsibility for Internal Fnancial Codtrols with referemce to financial
statensenta:

The Company’s management is wesponsible for establishing and maintaining internal financial
comitrols based om the internal condrol with reference to financial statements coteria established by
the Company considering the essential compoments of internal control stated in the Guidance Note
on Audit of Tntermal Finandal Controls over Financial Reporting (zsued by the Institute of Chartered
Accountants of India {ICALY). These responsibilities inglude the design, implementation and
maintenance of adequate internal finaricial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policics, the
safeguarding of its asscts, the prevention and delection of frauds and errors, the accuracy and
completeniss of the acceumling records, and the timely preparabion of veliable fnancial information,
as required under the Companies Act, 2013,

Auditer’s Responsibility:

Our responsibility 15 to express an optnion on the Company's internal financial controls with
reference fo financial statemenlts based on our audit. We conduoted our audit in accordance with
the Gmdance NMate on Andif of Internal Financlal Comitrols over Financial Reporting {the "Cuidance
Note) and the Standards o0 Auditing, issued by ICAT and deemed to be prescribed under section
143(11) of the Companies Act, 2013, to the extent applicable to an audil of internal finangcial controls.
Thase Starwlards and the Crddance Note require thal we comply with ethical requirements and plan
and pezform the qudit to oblain reasonable assurance about whether adequate internal financial
canirols with reference to standalone finaneial staternents was established and maintatned and if
such controls operated effectively in all material respects.

Cur andit myolves perlorming procedures to obtain audit evidence about the adequacy of the
mnternal financial controls system with roeference to financial statements and their vperabing
effectivencss, Cher rdit of intemnal financial contrels with reference to financial statements included
ebtaining an understanding of internal financial controls with reference to financial statemends,
assessing the rlsk that a material weakness exists, and testing and evaluating the desiym and
operating effectiveness of intermal contral based on the assessed sk, The procedures selected
depend on the anditor's judgment, including the assessment of the risks of material misstaternent
of the standalone financial staternents, whether due to frand or error.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basls
fur cur qualified audit opinton on the Company's internal financial controls system with reference
to financial statements.
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Meaning of [nterral Financial Controls with reference ta standalane financial statentents:

A Company s intermal financial control with reference Lo financial statements is a process desigred
te provide reasomable assurance regarding the reliability of financial reporting and the preparation
of standalone financial statements for external purposes m accordance with generally accepted
aceointing prineiples. A Company's internal financials control with reference to financial statements
includes those policies and procedures that (1) Pertain to the maintenance of records that, in
reasonabie detall, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2} provide masenable assurance thal (ransactions are recorded as necessary to permit
preparation of standalone financial statements in accordanee with generally accepted accounting
principles, and that receipts and expenditures of the Company arc being made only in accordance
with authorizations of management and direclors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of wmauthorized acguisition, usc, or disposition
of the Company's assets that ¢otilld have o matenial effect on the standalone financial statements.

Izherent Limiraticns of Internal Financial Controls with reference to financial statements:

Boecanse of the mherent mitabions of indernal financial controls with reference to financial
slalements, including the passibility of collusien o improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projeclions of any
gwaluation of the internal finaneial contrels with referenee to financial statements o futere periods
are subject to the risk that the internal financial conirols with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with ihe
policies or procedures may deteriorate.

Qualified Opinion

According to the information and explanation given to us and based on our audit, the followirg
material weaknes ses has been 1dentificd as atb March 31, 2023

The Company did not have adequate internal control system related to material movements (i)
issued o production, (1) duning the varions stages of production, {iii) return from production to
stores, and (1v) fnished goeds from production o Stores, are not integrated with the accounting
software used by the Cempany. Consequently, as of the reporting date, finished goods and work in
progress inventory have been determined throwgh phssical verification, with valuation of the same
is arrived based on raw material procurement costs plug overheads, following the prior-period
valuation methodelogy. Turther, we have been informed that the Company is in the process of
migratimg, to the mew ERFP system to overcome the above slaled deficiencies (Refer Note 9 of
Standalone Financial Sfatements).

A ‘Material Weakness” is a deficiency, ora combination of deficiencies, in internal financial control
over financial reporting, such that there is a reasonable possibility that a material misstafement of a
Company's armaal or interim Financial Statements will not be prevented or detected on a timely
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In our opinion, the Company has mamtained, m all malerial respects, adequate internal financial
control system aver firancal reporting as at March 31, 2023, based on the internal control over
fimancial reperting criteria established by the Company considering the essentinl components of
mtemal control stated in the Guidance Note ot Audit of Internal Financial controls over financial
reporting issited by the ICAL and except for the possible eflects of the imaterial weakness described
shirve om the achicvement of the abjeclive of contral criteria, the Company’s Internal financial
controls over {inancial reporting were operating effectively as at March 31, 2023,

Wehave considerad the material weaknesses identified in determuining the nature, Hming and extent
of auslit texts applied n our audit of the standalone [inancial statements of the Company as al and
for the year ended March 31, 2023, Accordingly, we have provided wrunodificd opinion on the
standalone financial statements of the Company.

For BE.5. Ran & Co.,
Charterad Accountants
ICAL Firm registration na: 0031095

|
W

Hitesh Kumar P

Tartnar
[lace: Bengaluru Membership number: 233734
Date: September 10, 2023 DTN 232337 M BORCOWT504
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Stindaione Statement of Profit and Lose for the year ended havch 31, 2023

{4l anrownts in Bepees lakhs, mless otherwise stated)
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Standalune Cash Flow Statement for the yuar ended March 31, 2023
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The accomipanyeny noted are an integral part of the fnancial stalements.
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I VZSIHIKAZMIPT CURDPEAS
Sigoificant acconnting policics and other explanatory lnfocmation

1

Cuorporate infurmation

E.L Fine Chem Private Limibted ["the Company "y {(CIN: 24 100K A2011PTCOG846) was incarporaled on August
12, 2011, 'The abjective of the Company js to manutacture Active Pharmaceutical Ingredients ['APL) in India, Tl
hend oftios of Hie Company is in Bengaluru,

On Aupgnst 24, 2016, the Company acquired the business of EL Fine Chem ('lhe Sofe Preprielorship” or "RLFC)
and Ray Chemicals Private Limiled ("RCUL on a slumep sale basis, RLFC and ROPL were in the business of
wanufacturing Bulk Drugs and Fine Chemicats for the purposs of commercial and industeial use, The Compuny
fias AP manulacturing plants and a Research and Development Centre situated in Banpalare, The Cenmpany is
engaged in manufacturing AP sperializing in the cenfral nervous system as well as cardiovasenlar system
panlecnles,

These: standalone financial slatemends (or the year ended March 31, 2023 are approved by the Company's Board
of Directors in theiv mecting held on Sepranber 10, 2023,

Basin of preparation

In accaordance with Lhe noktfication issued by Ministry of Corporaie Affairs "MCA"), the Company volantanly
prepared its financial statrments under Indian Accounting Standards {{lnd AR} nolified under the Companios
(Indian Accountng Standards) RBules, 2005 as amended from Hme to tme and presentation reguirement of
Division 11 of Schedubke o e Act, wills ellect from Apeil 07, 2021 inchiding the amendments o schedule )
notified by MOA vide its notification dated Marcch 24, 2021

Accordmply, the Company’s management has prepared its financial staternents in acoordance with Tnd AS aned
an exprlicit and unresenved statement of compliance which comprise the Balance Sheels as al March 31, 202%
dfarch 31, 2027, agqd the Opening Balarwe Sheet as at Apeil 1, 2021 (teansition date}, tho Statements of Profit and
Loss, ihe Stalemenls of Cash Flow and the Statements of Changes in Equity for the vear ended March 31, 2023
and a summary of the signiltcant accounting polictes and olher explanalory information (together hereinafler
referred teras *Tenancial Stabe e nts™).

Tior all periods up o and including the vear ended March 31, 2022, the Cumnpany preputed i fnancial
statemeils in accovdance wilth accoundng standards notified under the section 133 of the Companies Act 2013,
read togelher wilh paragraph 7 of the Companies {Accounts) Bules, 2004 (Indian GAAT). These Financial
Statements for the period cnded March 31, 2823 are the {irsl, the Company has prepared in accordance with Ind
AL

The: linancial Slalements have been prepared on a historienl coot busis, except for cortain financial assets and
liabilities (refor accountng policy regarding financial insiroments) which have been measured at fair valoe.

2.1 Signiticant accounting policies

)

Use af estimales

The prepazation of Financial Stabcmenls tn cenfermily with Ind AS vequines waompgeient o make cstimales,
judgments, and assumptions that affece reporicd amounts of Teveries, expenses, ussets and Halilities and the
disilosures of comtingent liabilites, at the end of reperting peried /year, Although these estimales are based on
the management's best kiow bdge of curtent ovents and aclions, uncertainty about these wssampiions and
pstitnales could resslt in the outcomes reguiving a material adjustment to the carrying amounts of assets amnd
liabilities in thie fulure periods.

The ley assumptions concening the futore and other key sources of estimation unceriainty al the reporing date,
that Buve a sipnificant risk of rausing o material adjustment 1o Lthe carrying ameounts of assets aoud labilitics wiihin




R.L. Fine Clrem Private Limited
CIN: L2400 AP T OO A9
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the next financial year, are described below. The Company has prepared based on iis assumptions and getimates on
paramalers available when the financial statements were prepared, Exlsting circumstances und gssumptions about
future developments, however, may change due o markel changes or citcumstances arising that are boyond the
rontrol of the Company. Sueh changes are reflected in the sssumptons when they occor.

I} Current versus non-current classification

The Company presents assets and liabilities in the balance sheel based on currenl/ non-cureent classiticakion.

An assel is irealed as current when:

a) It Bs owpecled o be realised or intended fo be sold or consumed in normal operating cycle

by I ix held primariiy for the: purposs of trading

¢ It i empecter] to be realised within twelve months after the reporting period, or

d} Cash or cash equivalent unless resiricied {vom being exchanged or used Lo seille a Hability for at east bwelve
monlhs afler the reporling peried.

Al other asyets are classified as non-earrent,

A liability is current when:

a) It 15 exprevted to be settlecd it nermal operating cycle

by It is fusld primarily for the puepnse of trading,

€] Lt is due 1o be settled within twelve monlhs after the reporling period, or

d) There & ne uncanditrenal right to defer the settlement of the liability for at least twelee months atter the
rejronking pericd.

All other Habilitios are classificd as noo- current. Doferred tax assces and labilities are classilied as non-current
aszels and linbiities.

The operating cvele is the Lime belwenn tho acquisilion of asscis for processing and their reslizalion in cash and
cash equivalents, The Company has identified twebve months as its operaling oycle.

¢) Property, plant and equipment

Cin transition to Ind AS, the Company has elected tu continue with the careying value of all of its property, plant
afd cquipment as ak March 31, 2021, measured as per the previons GAAP and vse that currying value as the
dleermand Cosk ol Hhe properly, plant and equipowent as ab April 01, 2021

Freehold land is carrded at historical cost. All other itemes of property, plantand equipment are staled al histiorical
cost less accumulsted depreciabon, 1listorical cost includes expenditure thal is directly attributable 1o the
acquisition of the ikems.

Capital work in progress includes cost of property, plant, and equipment ander installabon,/ ander development
s al the balance sheet date. Property, plant and equipment under installation or snder consiraclion as al balance
sheet arn shown as capital work-in-progress, ntanyible assets wnder development as al balance sheet dale are
shown ks intangible asscts under development and Lhe relaled advances are shuwn as capital sdvances,

Subseguent cosls are inchided in the asset’s canrving st or recognieed as a sopparale asscl, as appropriate,
anly when it is prolable that future economic benefits associated with the item will flow b the Company and
the cost of he ibemn can be measured reliably, The carrying amount of any compenent accounbed for us o sepraiahe
asard is derecognized when replaced. Further, when cach major inspection is perfermed, its cost is recognised in
the carrying amount of the ilem of property, plant and equipiment as a replacement  lhe recognition criteria are
salisfied. All othet reprairs and mainlenance are charged to profit and less duting the reparting period in which
they arc incurred.
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d)

[
"

The Company identifies and delermines cost of cach component / parct of e asset separately, if the componeni
parthas a casl which is stgnificani (o the totaf cost of the asset having aseful life that is maerially difforent front
that af the remaining asset, Theas components are depreciated over their uselul lives; the mmaining asset is
depreciated vver the life of the principal asset.

Spures parts that can only be nsed in connection swith a particu lar itemn of propecty .plant and equtpment, and
whose use is expocted g0 be irregular, are capitalized, Such spare parls are depreciated over a peniod, nat
exrieing the remadning usehnal Iife of the principal assel.

All spare parts, stand-by and servicing equipmeni quality as plant, property undd egquipment (PFE} if they meel
the definition of PPE 1.e. if the company inlonds (o wee these during more than & peried of 12 months. The spare
paris capialized in this manner are depreciated as per useful life perod, ned excecding, a period of five yeurs
based vn manugement estimate supported by lechnical cvaluation,

Ancitem of prapecty, plant amd eyuipment and any significant part inidally recognised is derecognised upon
dispesal or when no fumure economic benelils are expected from its see or disposal, Any gaino or loss arising on
derecognilion of the assel (ralculaled as the difference between the net dispesal proceeds and the carrving
amoant of the asset) is v ladedl in the statement of profil and loss when the asset is derecopnisod,

Drepreciation vn property, plant, and equipment.

Depreciation on the Property plane and equipment is calculated on a Stoaight-Line Method ("SEM') basis using
the rmabes arrivegd ab, based on wsefol lives estimated by the managemend, which coincides wilth the lives
prescribed nnder Schedule IE of the Companies Act, 2013 excepl [or assels individualby eosting less Hhan Rs. 5,000
which arc fully depreciated in the year of acquisilion. The managament believes that these estimatad useful lives
ar: realistic and reflect o fair appeoximation of te period over which the assets are likely to be used.

The follewing useful lives for vanious calegories of property, planl and Equipment’s are adopled by the
Company.

" Particualars (Useful Tife in vears) ;
. Buildings 30 i
FPlarl & Machmery {used in pharmaceulicals) 20 ;
Plant & Machinery {other than used in phammaceuticals) 5t 10
Furnitu e and Eixblres ELY :
Electrived Tiestadlation 10 i
“Vehicles i 8 !
Leasehold improvements : 5
Oifice Tguipment 7 — ———- B e e
| Computers &

Freehold land s not deprociated. Depreciation is provided on a pro-rata basis, ic, irom Lhe dale on which the
assel is ready for nse.

intangible assefs

Infangible assels that are acquired by the Company ate measured Jhitially at cost. Alber inilial recognilion, san
intangibhe asset is careied at its cost less any accumulaled amortization uod any scenmulad impainment loss.
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Subsequent expendilure is capilalized only when it increases the future cconemic benefits from the specific asset
Lz which il relates,

Amortizalion of inlangible assels
Amorlization is provided on a Siraight-Line Method ("SLM" over the usciul lives of Ui assels eslimated by the

Munagement, Amortization for assets punchased f sold during a pedod is proporfonately charged. Parseant (o
this policy, the rates of nmpertizaton delermined by hlanagement are as sel oul below:

Tntangible Asaets Fatimated Useful i."ﬁ“;t‘;;‘;;;?s """"""""" ]
FPatents . 1k
Condwili T ™
“Clamputer Software T 5
Techiical Know how ] X
Product |Jevelopment foe 5

Impairment of non-financial assets

The Company assessas on each reporting data whether there is an indication that an assel may be impaired. I
any indication exists, or when annual bnpainment besting for an aseet s required, the Company estinmates the
assel’s recoverable amount. An assels recoverable amound 15 the higher of an assels or cash generating units”
(LG Us) nel selling price and ils value in use. The recoverable amounl is delermined for an individual asset,
urdess the auset does not generate cash inflaws that wre largely independent of those from other assets or group
of assets. When the carrying amount of an asset or COU exeends ih recuverable amaunt, the assct is considered
impaired and is written down to its recoverable amount,

v assesstng value in use, the eslimaled [ulure cash (lows are discounled to their present value usig a pre-tax
discount rate that reflects current market assessioents of the time value of money and the risks specilic o the
asset In determining the net selling price, cecent market transaciions are laken inlo accouni, if available. If no
such transaclions can be idenlified, an appropriale valuation model is used,

Trupraizmaent losses are recopnized in the slalement of profit and less. An assessment is made at gach ceporting
date to determing whether thore is an indication thal previcusly recogmized impairment lesses no longer extst or
have decrrased. [ such an indicalion exists, the company estimates the asset's or CGLYs recoverable amound. A
previously recugnised inpaicment foss is eeversed only il there has been a change in the assumptions used to
determine the asset's recoverable amount since the sk impairment loss was recognised. The reversal is limited
s that the carrying amwount of the asset does not exeeed its recoverablz amount, nor exeeed Lthe carrying amount
that would have been determined, nel of deprecialion, had no impairment bous been recopnised for the assel in
prior years, Such a revarsal is oo nised in the sialement of profit or loss,

Atter impatrment deprecialion is provided on the revived cartying amont of the asset over ils remaining useful
Life.

Inventories

Inweniories widch comprise raw materials, wark-in-progeess, finished goods and stores and apates ang Carried
at loweer of cosl and nel realizable vialue.

Cost of inventorics comprises all costs of purchase, ¢osts of conversion and olher cosks incwored in bringing the
inventories o their present location and condifion. In determining the cost, Lhe first in and frst out methuod
{FIFOY is used in the case of manufactured invendories and work in progress. Tixed produclion overheads are
allpcabed an the basis of the normnal capacity of production (aciliies. Net realisablie value is the eslimated selling
price in the ordinary conrse of business, less the estimated costs of completion and the estimated costs neressary
Lo make the sale,
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The net eralisable value of wark-in-progress ia detcemined with reference to the selling prices of relaged findshed
produrts. Raw mabarials and stores and spares held for use in the prodaction of finished preducts are nol wrilten
dewn below cost except in cases where material prices have declined, and it is cstimaled hat the cosk of Hhe
finished preducts will exceed their net realisalde value,

The comparison of cost and net realisable valus is made oooan itemm-by-item bazis.
The prevision [or invenlery absolescener is assessed on a periodic basls and is provided as constderad necessary,
Bormowing cost

Borrowing cosks are interest aod other costs (Including exchange differemces arising from foreign currency
borrawings (o the extent thal they are regarded as an adusumenl Lo inlerest costs) incurred by te Company in
conner tion wilh Lhe borrawing of funds. Borrowing, costs divecl Iy aliributable bo acquisition or construction of
thosi Froperty, Tlant and Equiproent which necessorily ke a spbhutuntial period of tme to gef ready for their
inlended use wre capitalized, Bormowing costs are expensed on effective integest rale (ETR) method in the period
in which they occur,

Othwer burrowing costs are fecnpiized ag an axpoide as aicd when incwered,

Liases

The Company assesses a contracl ab inception whether a contract is, or canlains, a lease. That s, il Lhe conlracl
conveys the fpht to control the use of an idendified asset for a period of time i exchange for consideration.

Campany as a lessee:

The Company applies a single revognition and measuremeant approach forall leases, except lor short-termn leases
and teases of low-value assets, The Company recapniees [ease habiltties to make lease payments and right-nf-
wse assets represenling the right 1o use the underlying assels.

Right-af-usce agsets:

The Company recoguizes right-of-use asaets at tho commencement date of Lthe [ease (e, the dale the underlying
ausat i available for use). Righl-of-use assets are measured at coot, less any aconmulated depraciation and
impairnuenl losses, and adjusied for any remeasurement of lease Habilibies, The cost of right-of-use agaets
includes the amuunt of lease lallities recopnised, inittal direct costs incurred, and lease payments made at or
belore the commenvement dute less any Tease incontives received.

The right-nf-wse assels are deprecialed on a siraight-line basis over the shorter of the leise erm and the estimated
useful lives of the asscts, The estimaled uselnl lives of righl-of-use assets are determined on e same basis ns
those of property and equipment. [ addition, the right-of-use assei is periodically reduced by impairment [osses,
it any, and adjusted for certain temeasurements of the lease liability.

Leape liahilities:

Al the commencement dale of the lease, the Company recognizes lease Hubilities messurned at the present value
af lease payments to be made gver the Irase erm. The lease payments incladed in the measurement of the lease
linhifity include fixed puyments fincluding in substance [ixed payments), variable lease payments that depond
oIl an sl or a tale, and amounts expected to be paid under residual walue guaranlees. The lerse payments
also include the exsrvise price of a puzchase oplion reasonably certain to be exercised by the Company and
payimenis of penallies for terminating the lease, i the lease termn rellecls The Company exercising the option to
lerounate.
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Teuse payments are apportioned betweeon Mnance charges and reduction of the lease liability 5o as Lo achieve a
constant rate of interest oo the remaining balance of the liability, Finance charpes are recopgpised in finance costs
in the statement of profit and ioss,

In vase of a short-teem loase contract and lease contracls [or which the underlying assel is of low value, lease
payments are charged to stuternent of profit and loss on accrual basis,

Ciunpany as a lessor

Leases in which the Company dees not transfir substaniially all the risks and rewards of cwmnership of an asset
are classified as vperating enses, Income from operating baaee is eeognised ona straight-line basis over the lerm
af the relevant lease.

Initiad direct vosts incurred in nepotiating and arranging an eperating lease are added ta the carrving amounl of
the leased asset and recognised over the Jease krm on the vame busis as rental income. Conlingent rents are
tecognised as revenue in the period in which they are enmed, Leases are classibied as finance bases when
sulwtantially all of the risks and rewards of ownership translers [rom the Company ko the lessee, Amounts doe
from lessees under finanee lenses are recotded as reccivaldes at the Company’s nel invesiment m Lthe leasea.
Finance lease income iz allucated to reconnting periods so as to reflect a consgant perindic rate of relurn on Lhe
nel tnvesiment oulstanding in respect of the lease,

leh Frovisions, Contingent Tialbilities, Contingent Agsels and Commilmenis

Frowisions are recogmised when the Company has o proeseat obligation ([ogal or constroclive) as a result of a past
event, it is probable that an autllow of resources embodying econemic benefits will be required o sellle
oblizations and a relitble sstimate can be made of {he amount of the obligaton. When the Company ex pects some
or all uf a provision to be reimbursed, for example under an insarafce conkract, the reimbursecoent is recognized
as a separate asset, but only when the reimaesement is virtsally certain. The expense reluting to a provision (5
prosenled in the slalement of profit and oss net of any teimbursement.

I the effect of fime value of maney is maierial, provisions are discounted using & current pre-tax rale thal reflects,
when appropriatle, the risks specific tu the Linbility, When disceunting is used, the increase in provision due #
Hie passape of Lime is recognized as a finance cost.

Conlingent lability is disclosed (o the case of

» A present obligation arising from past events, when it is not probaide that an eodlow of resources will
nat be reguined o settle the oblipalion.

+ A present ubligation ariging from pasl events swhen it cannot be mwasuted refiably,

s A possible obligation arising from past events, unless the probability of pulifow of resources is remaote.

Commitments inchile tha amount of purchase erder (net of advances) issued o parles {or complefion of assety,
Pruvisions, conlingenk liakilities, contingent assets, and commilmenls are reviewed at each repariing dale.

Provisions for onerous contracks are recopnized when the expectad benelils (o be deliverad by the Company fram
aconlract are lower than the unavoidable cosls of meeting the future abligations under the comtract, The farovision
15 mensured at the present value of the Tower of the expected cost of terminating the conlrack and the expeuted
net cost of continuing with the contract, Bofore a provision is established the Company recognizes any
impairment loss on the ssseks associated with that contract.

Contingent assets useally arise from unplianned or other unexpected events that pive rise 1o the possibility of an
inflow of economic benefits 1o the enlify, Cundingent assets are recognized when the realizadon of income i3
virtually rerlain, then the telater assct is not a contingent asset and its recegmition fs appropriate. Conlingenl
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assels are reviewed at cach reporting date, A contingent asset is disclosed where an inflow of econcmic benefits
1% probabie.

lictirement and other Employee Benofits

Employee benefils pavable whally within bwelve monthes of recaiving emploves services are classified as short-
term emplovos banckts. These benetits include saluries and wapges, bonus and ex-gratia. The undiscounted
amounl of shor-lerm employee benelils 1o be paid in exchanpe for employes services is recognized as an expense
as the reloted service is rendered by employees.

MDefined contribution plana:
Provident Foond:

A defined contrilution plun is a postemployment benefit plan under which sn entity makes specified monthby
contributions to o separate entity mnd has no obligaton to pay any further amounts. The Company makes
specilied coniributions lowards employee provident fund o Government administered pravident fund scheme,
state plans ks Employee State Insurance and laboor welfare fund which is a defined conbibution plan. The
Company’s contiibution is recognized as an oxpense it the statement of profit and loss during the period in
which the employes renders the related service.

Lrefined benefit plans:

Lhe Company's graluity benelil scheme is defined benefit plan. The Company’'s net obligalion in respecl of a
defined benefit plan is caliulated by estimating the amount of future benetit that eroplovess huve eatned in
velurn Jor their service in the currenit and prioy periods; thal benelil is discounted to delermine its present valuoe,
Any unrecognized past service costs and the fadr value of any plan sssets are deducted. The caleulation of the
Coampany’s Db]i;qalinn is performed anmually by a independent acluary using the projected unit credit method
as al the reporting date.

‘Lhve Company's pratmity scheme is administered throagh Life Insurance Corparation of India and provision for
sume ix determined on the basis of actuarial valuation carried cul by an independenl actuary. Provision is made
lor shortiall, if any, between the amounts required to be contributed o smeet the accrued linbility for gratuity as
determined by actiarial valuation and the available corpes of the funds.

Hemeasurements, comprising of actuatial paing and losees, the effoct of the assel ceiling, exclnding amounis
ucluded in nel tterest on the net defined benefit ftability and the returm oo plan assets fexcluding amounts
tncluded in net Derest onthe netdefined bonedit liability), are recognised immedialely in the balanee sheet with
a corresponding debit or credit to retained esrnings through OC1 in the period in which they occur.
Bemeasureimnents are not reclassified (o profit or loss in subseguent peniods,

Fast service costs ame recopnized in prafil or Ioss on Uwe cartier ol

a. Ihedale of the plan amendment or curtsilment, and
b, The dah: thal Lhe Company recognizes related restructuring cosks,

Mel interesl is caleulated by applying the discount rate to the net defined benelit liability or asset. The Company
recognises the fullowing changes in the net defined benefit obligation as an expense in the skabemont of profit
and loss:

i} Service Costs comprising currenl service costs, past-service costs, gains and lnsses on curlailments and non
-routine settlements; anwl
i} ™etinkerst cxponse o1 ncome

Compensaled absences:

L
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I'he employees of the Company are enlilled {0 compensated absences. The employees can carey-forward «
portion of he unulilized aceumulating compensated absences and ubilize it in buture pertods, The employees are
emtitled] o receive cash compensatzon at end of calendar vear, or at retirement or termination of employment for
the unutilized absences. Comprnsated absences, are provided for on the basis of last drawn salary, for the
wervedlid Balance of leave,

The obligation in respect of compensated absences is provided on the basis of an acluarial valiateo carried o
by an independent actuary. To e exienl thal the Company does not have an uoconditional dght to defer the
utilizalion or encashmenl of accumulated compensated alsences, the liability determined based on actuarial
valualion is considered Lo be a current liabeily.

Finaneial Instraments

A financial instrumenl is any cantract thal pives vise o a (inancial assct of ono entity and a firaocial lHahilihy or
equity Dwtrwment of another entify,

A, Financial assets
Initial recognifion and measuremenl:

All fnemeial assets age classified, abinitial recognifion, as subseguently measured al amortised cosl and [air value
through profit and loss.

The classification of financial assels al initial recognifion depends on the (inancial assel’s conlracloal cash flow
charucteristics and the Company's husiness model for managing them, With the exception of trade recetvables
that de not contain a significant Gnancing compenent or for which the Company has applied the practical
gxpedient, the Cempany initially measures a financtal assct at ies {air value plus, in the case of a financial assct
not at fair value threugh profit or lesy, wansaction costs. Trade receivables that do net contrin a significant
finanring component or {or which the Company has applied (he practical expedienl are measured al the
tranaction price debarmitsed whder ind A5 475

I order for a financial asset to be classified and measured al amorlised coal or fair value heough OCL it needs
1 pive rise o cash [lows Lhat are “solely payments of principal and interesl (SFII)" on the principal amound
enatstanding. This asseesment is referend 0 as the SPP tost and is peetoroned at an insteement leved,

The Compumy’s businass moded for managing Hnaneial assebs refers £0 how it manages i financial asscts i
order to generate cash fows, The business mode] determines whether cash Hews wall result from collecting
conlraciual cash flows, selling the [inancial assets, or bhoth.

Furchases or sales of financial asseks that require delivery of assels williin a time (rame eslablished by regnlation
or convention in the market place (repular way trades) are recognised on the irade dale, t.e, Lhe date that the
Company comumtts to purchaze or sell the usset,

fubsequent measurement:

I"nr prurposes of subsequent measurement, fnancisl assets are cassitied i three browd categorics,

a}  Financial assets at nmortised cost

b Financial assels al (air value through profit or loss (FVYTPL)

¢l Finanwial asscts at fair value through olther comprehensive income (FYTOCT)

Financial aesels al amorlised cast: A "Financial assel” is measwrad at the amortised cost il both the following
condlibions are met:

4} The assel is held within a busimess model whose objective is W0 held assels lor collechny contractual cash
flows, and
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b} Conwractual terms of the assel give rise on specified dites o cash flows that are solely payments of principal
and interesL (B0 on the principal amaunt outtanding,

After initial measurement, such [inancial assols are subscquently measared at amortised cost using the effective
interesl rate {ELY) mcthod. Amoettsed cost 35 calondated by taking into account eny discount or premiom on
acquisition and (eas or cosks that are an integral purt of the EIR, The EIR amertisation is included in other income
in the staternent of profit and loss. The losses arising [vom impairment are recognised in the statement of profit
and lass. This calegory gencrally applics to trade and other receivables,

Finanetal apsets at FWOCT A financial asset is measured at the FYTOCT i hoth of the following crileria are mek:

a; The asset is held within the business model, whose objective @8 achigved both by collecting vantractusl cash
flows and selling, the financial assets, and

bl The contractual termys of the financial asset give rise on specified dales Lo cash {lows that are SFF[ on the
principal amount culstanding.

If the Company decides to cassify an equity instrument as st FYTOCL then all fair value changes on the
mstroument, excluding dividends, are recopnized in the OCI There is no recycling of the amounls from OCE Lo
4L, even on sale of inveslment. However, the Company may lransler the cumulative gain or loss within equity.

Financial assets at FVTEL: FVTTPL iy 4 revidwal category for financial assets, Any Finanwial asset, which does not
maeel Lhe crileria for calegorizatinn as al amarlized cosl or as al Faiv Valoe throogh OCT (FY 10C1), is classified
ws ak YT

lo addilion, the Company may elecl 1o designate a Financial assets, which otherwise meets amortized cosl or
YR crileda, as ak FY YL Howevet, such eleclion iz allowed only if deing so reduces or eliminales a
isasurement or recognition inconsistency {veferred Lo as ‘accounling mismatch”). Financial assels included
within the FYTPL category ane mwasured at Fair value with afl chaoges recognized in tho statement of profitand
loss.

Derecngnition ol financial asscts

& financial usset (or, where applicable, a part of a Hpaocia) asset or part of a growp of similar {financial assels) is
primarily derecognised when:

» ‘'Phe rights Lo receive cash [Iows from the assetl have expired or

+ The Company has transferred its rights to recaive cash flows from the usset or has assumed an oblipation
o pay (he received cash flows in full without material delay to a third party under a “pass-through’
arrangement; and cither {a) the Company has translerred substanbally all the osks and rewarnds of the
asset, ur {b) the Company has neither transterred nor retained substantialby all the risks and rewards of
the asscl, bui has ansferred comtrol of the nsset,
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When the Company has eeansfoered its tights to receive cish fows fTom o asset or has entered into a pras-
throwgh arrangement, evaluates if amd to what extent it hos retained the risks and rewards of ownership. When
it has peither transferred nor retained substantally all of the risks and rewards of the assel, nor ransferred
conlrol of the asset, the Company conlinues Lo recognise the transforred asset to The extent of the Company’s
conlinuing involvement. In that casc, the Company also recognises an associated liability, The fransferred asset
and the associaled ltability are measored on a basis that reficcks the rights and abligations that the Company bas
rietained.

Cuntnuning invelvement that takes the form of a guarantee over the ranslerred assel is measured at the Tosweer
of the original carrying amount of the assel and Lhe maximum amount of consideration that Hue Compary conlkd
e required ko ropay.

Impairment of Financial assets

In accordance with Ind AS 10%, the Coempany applies expecled credil loss (ECL) medel for measurcment and
recognition of impaitment loss o the following Hoancial assets ad credit risk exposwre;

TFinancial assets mesnsened at amorbise cost B :‘lﬁ-.lmaits, trage receivadles and bank lalance,

The Company fellows “simplifted appreach” for revognition of impaimment Ioss allowsnee on fade receivables
ot condract revenue receivables.

The application of simplitied approach does not eequire the Company to track changes in credit risk. Rathoer, it
recognises impairment loss allowance based on lfetime ECLs at each reporting dote, right from its inital
recapnilion.

For recognition of impairment [oss an other financizl asscks and risk exposure, the Company delermines Lhal
whelher there haz been a sipnificant increase in the credit sk sioce inital recopnigion. IF credit risk hias oot
increased signilicantly, TZ-month ECL iz used lo provide for impairment Joss Tluwever, i credit risk Los
incrrased signilicantly, lifelime FCL is used. It in a subsequent period, credit guality of the insdrament improves
such that there is nie Tonger a significant increase in credit risk since indtial recognition, then the enbity reverts to
recogmising impatrment Ioss wllowance based on 12-month IFCL. Lifelime ECL ave the expected credit losses
resulting feom alf possible defaul evenis over the expected life of a Ainancial instrument, The T2-month RCL s a
porbon of the Iitetime TOL which rosulis from defaull cvenls Lhal are pessible within 12 months after the
reporting dibe,

ECL iy the difforence beiween all contraciual cash flows thal are due to the Company in acrordance with the
contract and all the casly Flows that the antity expects W receive {ie., all cash shortalis), discouwnted at the originad
EIE. When esimating the cash flows, un entity is required o consider:

+  All contractual ierms of the {finandal instrument (including prepayment, extension, call and similar
options} over the sxpected lile of the financial instrument. However, in rarg cases when the expected
life of the Amarciad tnstrigment cannot b cslimaled reliably, then the entity s reguired to ugse the
remaining contractual term of the financial instoginent.

+  (lash Aows from the sale of collateral held or other credit enhancemenls thal are integral to the
conbractual terms.

As a practical expedient, the Company uses a proviston malrix lo determine impsairment loss allowance on
portfolio of ils lrade receivables. The provision makrix is based on its historically obverved defanlt eates over Lhe
experted lite of the trade receivables and is adjusted for forward-looking cstimales. Al every reporting date, the
historical thserved default rates are updaled and changes in the forward-loeking eslimates are analysed,

For assessing increase in cradit visk and impairment loss, the Company combines linancial instruments on the
basis of shared credit risk cliyracteristics with the objective of faclitating an analysis Lthal iz designed to enable
sighificanl increases tn credit risk to be identified on a imely basis.
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11} Financial liabilities
Initial recognition and measurcoent

Financial lalilitics are classificd, at initil recognition, as Hrancial Tabilities st fair value theongh profit or loss,
loans aned bareowinps, payades, or as derivatives designated as hedging mstraments in an effeclive hedge, as
appropriute. All financtal linbilities are recognised initially al fair value and, in the case of Ioans and boreowings
and payables, netof dircetly altributable transaction cosks,

The Company’s financial liabilities chade trade and vther payables, loans and borrowings incleding and
derivative financial instruimnents,

Subsequent measurement
Loans and borrowings

Aftur iritial veeognition, interest-beariog loans and barrowings are subscquenty measured ar amortised eost
using the EIR methwd, Gains arud Isses are recopnived in profit or loss when the Habilities are derecognised as
well as through the EIR amoriisaton process, Amaortised cost is calculated by taking into nccount any discount
ar promiom on acquisition and fees or ensts thalare an integral parl of the EPR The EIR amortisation ts included
as finance costs i the statement of profik s Joss,

Dlerecognition

A financial Hability is derecognised when Lhe obligalion under the liability is discharged or cancelled ur expired.
Wher an existing finnncial lability is replaced by another from the same Jender on substantally d itferent terme,
ot the terms of Bn existing liahility are substantially modified, sach an exchangse or mwodification s reated iy the
drrecopnilion of the ortginal Iability and Lhe recognilion of a new liability, The difference in respective vty ing
amaunts is recognised instatement of profil and loss.

Offselting of financial instoiments

Financial aszels and financial Habilities are offset noad the net amoeant is repacted inthe balance sheet il there is
a currently enforceable legal cighi Lo offset the recognised amourts and there s an indention R ssitle onoa net
basts, tn reabize the asscks and setHe the lialdlilies simullaneously.

Derlvative Financial inslicnments

The Company uscs derivalive (nancial insbruments, such as intersst rate swaps to hedge s forcigh currency
rizks, interest rate risks awd commaodity price eisks, respectively. Such derbrative financial instruments are mitially
recognised at fair valee en the date on which a derivabive contact is entered into and are subsequently re-
measured at fair value. Deddvabives are carried as financial assels when the fair value is posiive and as finonwial
linhilities when the fair value iz negative, Any paing or losses orising from chonges in the fair value of derivatives
are taken directly to statement of peofit and loss.




R.L. Fine Chem Private Limited
CIn: UAAMHEAZIPTCOR2346
Signiicsenl acenuniing pulicies and oiher sxplanatory informacdon

n} Cash and cash equivalenls

Cash end cash eguivalent in Lhe balance sheet comprise cash al banks and on hand and shorl-lerm depasits with
an ariginal malurity of three months or less, which are subject to ap insignificant risk of changey in valae,

Par the pusepose of the statement of cash flows, casland cash equivalents consist of cash and short-term deposits,
as defined above, net of culstanding bank overdrafts as they are considered an integral part of the Company's
cash manage e,

o} Foreign currency transactions:

Funetional and prescntation currcny

The Fnanciu] shitements are presented in JINR {Indian Eupees), which is also the company's functional currency
and the currency of the primany economic environmenl in which the Company operales.

‘I'ransacHons and halances

Transacbons in boreign currencies nre inibally recorded by the Company at their respectve funcional currency
st rates at the dale the transaction first qualifics for recognition. However, for practical reasons, the Com pany
uses an average rate if the average approximates the actunl rate af the date of the framsachon,

Monctary assels and liabilitics denominated in foreign currcncics are translated at the functional currency spot
rates of exchange at the mpoting data.

Exchange differences arisiug on settlement of translation of monetary items are recognised in the stateoment of
profil and loss.

MNor-monetry e that are messared in terms of historical cost ina foreign curreacy are translated using the
exchange rales ab the dales of the inttal transacions,

ph Fair value measurement

The Company measures financial instruments, such as, dertvatives at fair value al each balance sheel dale. Fair
et i the price thal wonld be recetved to sell an asset or paid to bansfer a lability m an orderly transaction
hefween murket participants at the measurement date. The fair value measurement is based on the presmnplion
that. the ransaction Lo sell the assel or transfer the liability takes place gither:

The prineipsl or the most advantagreous market muse be accessible by the company.

» tn the principal markel {for the assel or habilily, or
s In the absence of a prancipal macket, in e owst advantagenus markel for Lhe assel or liability

‘The lair value of Ao assel or a Habiliby is measured using the assumptions that Jnarket participants would use
when pricing Lhe asset or liability, assuming that market participants ack i their sconomic hest inberest.

A fair volue measyrement of a non-lfinancial assel lakes inlo account a market parGapant’s ubility to gencrate
seongmic benefits by using the asset in its highest anud best use or by selling it te anather markel participanl Lhal
woald uue the asset i its highest and best nse.

‘The Company eses valuation kechniques that are appropriate in the circomstances and [or which sufficient data
are nyuilabie to measuee fatr value, maximizing Lhe uze of relevant chservable mputys and minimizing the wAe of
unobservable inputs,

All assets and liabilitics ror which fair value is measured or disclosed in the financial slatemnends are categorised
withit the fair value histarchy, desctibed as fallows, based on the lowest level inpat that is sighificant to the fair
value measuremnent as a whole:
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it L. Finc Chem Frivate Lineiogd
CIMN: TT24L00EAZGITIT COSYE46G
Sigmificant accoundoy palicies and other cxplanatory information

Level | - Caeked {unadjusted) market prices in aclive markets for idenlical assels or lalbilitdes.

Level 2 - Valuation techndyues for which the lowesl level inpaet that is signélicant (o the fair value measurcmaent
15 ahservable.

Tewel 3 - Waluation techmigues fur which the Iowest level inpuat that is significant 10 the fair values measuremcol
is unobservable.

For agsets ol alilities that vz recugnised in the financial statements on a recurning basis, the Company
determines whether transfers have occurred between levels in the hicrarchy Iy re-asscssing caloporisabon
{based on the lowesl level fnput thal is signiltcant to the fair value measurement as a whale) at the end of vach
reporbing period,

Ther managemenl of the Company determines the policics and preocedures for both receering fair value
measurement, such ay derivative instumenis and unquoled {inancial assels measurad al [atr value, and for noen
-recureing measurement, such as asscts held for distribution in discontinued operations.

Eaxternal valiuers are invalved for vabeation of sigruficant assets, such iy properties and ungnoted financial assets
and signilicant liabtlides, such as contingent consideration. Involvement of extemnal valuers is decided upon by
the management, Selection criteria include market knowledge, reputaton, ndependence and whether
professionul standards ae maintained, The managemenl decides, afler discnssions wilh the company’s external
valuers, which valuation bchnbues and inpuls (o use for each case.

At gach reporting date, the manugement of the Comnpany analyses the muvements in the values of assets and
liabililtes which are required 1o be remeasured or re-assessed as per the Company's accounting policies. For this
anslysis, the managenent varifics the major inputs applied in the latest valuation by agrocing the information
in Lhe valuaton compulation to contracks and other relevant documents.

The management, in conjunction with the Company's external valuers, also compares the change in Lhe fair valus
of pach assel and labilily with relevanl exrernal sonrces o determine whether the change is reasonable,

For the purpose of fair value disclosures, the Company has delermined classes of assels and liabililies on the
basis of the nalure, characleristics and risks of the asset or lability and the level of the fair value hietarchy ay
expliined whowve,

Thiy mete sutnmarizes accounting policy for tair valee, Other Jabr value related disclosures are given in the
telovant notes.

a) Disclosuras for valuation methods, significant estimates and assumplions
by uanititabve disclosures of fair value mensurement hierachy
) Financial instruments {including Uwose carried al amaorlized cost)

q} Revenue recogoition

Revenue lowards saisfaction of performance abligatieas is measured al the amount of {ransaction price [net of
varable considerationd allocated to that performance obligalion in bansferring goods or services in which the
enpstomers oblain contvel of that goeds or services. The transaction price of goods sold is net of variable
consideratun on accouat of various discounts and schemes offered by the company as part of the contract. This
variablc consideration iz esimated based on the exported ouldlow Kevenue {nel of variable consideration) is
recognized only to Hie extent that i s highly probable that the amount will not be salyect o signilicant reversal
when uncerlainty relaling te ils recognition is resobed.




R.L. Fine Chem Private Limited
CEN: AT24 0 EA2GTIPT 059846
Significant accounting pulicien and oiher explanatury informaton

Sale ol goods

Kevenue [rom conlracls willh cuslomers is recognised when a performance obligalion is satisfied by lransfer of
promuised poods or vervices fo i castomer,

‘The revenue is recognized to the extent of transaction price allocated to the performance obligation satisfed,
Trapsacton price is the amount of consideration tn which the Company oxpecis to be entitled in exchange for
translerring goods or services to A customer excluding amounts collected on behalf of a third party. The
Company includes variable consideration ag parl of transaclion price when there is a basis 1o reasonably estimale
the amonnt of the variahle congsidorabon and when it is probable that a significant roversal of comuTative rovenoge
recognized will not oconr when the uncertaindy associated with the variable consideration & resolved. Yarialle
vonsideration is cstimatd using the expected value method or most likely amounl as appropriaie inoa given
circumstunce Payment terons agreed with a customer are as prer business prachce,

Revanue from the sale of goods is recognized Rovenue is recogrused when the conmol of the same is hiansferred
to the customer and it is probable that the Company will collect the consideration 1o which it is coittled [or the
richanged goods.

Unlvlled revenue reprosenes value of services perfermed in accordance swilh the conlrack terms bat net billed.
fale of Services

Kevenue from contracts with custemers is recognised whan control of the services are Lranslerred Lo Lhe cuslomer
at an amount Hiat ceflects Hue consideration to which the Cempany cxpecis o be epliled in exchange for those
services. The Company has generally concluded that it is the principal in its revenie arcangements, becausa it
typically controls the services bofore ransferring thermn Lo the cuslomer.

Interest Tneome

Interest income an depasits is recognized ona time preportion basis laking inte accounk the amuonnt outstancding
and Lhe rate applicable,

r) Taxes on income
lax rxpense comprises curtent and deferTed tux,
Current income tax

Cirrent imome wx is moasured a e amount expecled lo be paid o the tax authorities inaccordance with the
Tregme Tax Ack, 196E.

Cuprent income lax assels and Habilibes are measured at the amont expechad 10 be recovered from or paid Lo
Lhe Laxation authorities, The tax rates and tax lows used 1o compule the amount are those that are enacted o
substanbively cnacted, at the reporting dale.

Currenit incomne tax relating tu ibkans tecogised aukside profil orloss is recognised outside profit or loss (either
i otlwer comprehensive income or in equity), Current ud deferved fa itomes are recagnised in correlation to the
underlying transaction either in (I or dircctly in equity,

Managemert perindically evaluales positions taken in the tax returns with respecl 1o sitpabons in which
applicable 1ax regulations are subject to inferpretation and establishes provisions whers appropriate.




R.).. Tine Chom Private Limdred
CINN: U24100EA2MIPTCO59846
Significant acconating policies and other explanailocy information

Peferved 1ax

Deferred tax is provided using the lability methad on temporary difforonces between the fax bises of assety
and liabililies and Lheir careying amounts for financial reporting purposes of the repurting date.

Deterped tax fiabilities wre recegnised for all mxable temporary differences, excepl in respect of kxable temporaty
differenies associated with invesoments in subsidiaries, associales and nberests i joint ventuces, when the
timing «f the reversal of the lemperary differences can be controlled and it is prolable that the kmporary
differenyes will not reverse in the foreseeable [ulure,

Deferred Lax assels are eecognised for all deductible teimpuorary differences, the carry forward of unised Lax
credits andd sy unused tax losses. Deferred tax assets are recopnised 1o Lhe exlen thal it is probahle that kaxalilo
profit will be available against which the deduclible lemporary differences, and the carey forward of orased tax
credils and unnsed 1ax losses can be otilized, cxcept:

i Whon the deforeed tax asset relfating 80 the deductible temporary difference anses from the intlial
recognilbion of an Assel or Habilily in a ansaction thal is nol a business combinatton and, at the time of tha
transaciion, affecls neither the aeeounting profit nor taxalde protit or boss

i In respect of dedurtible temporary differences associated with investments in subsidiaries, associates and
intrresks in joink yeniwrees, deferred tax assets are recognised only to the extent that it {s probable that the
ternporary differences will reverse in the foresecable future and taxable profit will be available against
which the temporary differences can be ulilized.

The carrying amount of deferred tax assets s reviewed at each reporting date and reduced to the extent that it 1s
no longer probable that sufficient laxable prolil will be available lo allow all or part of Lhe delerred Lax assel to
be utilised. Unrecognised doferred tax assets are re-assessed at each reporting date and are rocognised to the
extent thatif has become that futnre e bde profits will allow the deferre] o assot to b T ovemid.

Deferred lax assels and delerred tax liabililies are offzel il a logally enlorceable right exists Lo sel ofl current {ax
asugts againat rureant tax liabilities and the defeered faxes rolats to tho same taxable entity and 1ha same Laxalion
authoerity,

kinimum Alternatle Tax (MAT)Y paid in a vear is charged to the Slalement of prodit and loss as corrent tex.

The Company recopnizes MAT credit available as an asset anly o the cxtent that there is canvincing evidence
that the Company will pay normal income tax during the specibied peiod, e, the period for which MAT credit
5 allowed to ke carrded {forward. In the vear in which the Company recognizes MAT credit as an asset m
avenrdanoe wilh the Guidance Mate on Accounling for Credil Available in respect of Minimum Altemative Tax
uncder the Incame-tax Act 1961 issucd by L Instilule of Chartered Accountanis of [ndia, the said asset is created
by way of credit fo the Stuternent of profit and loss and shawn as *KAT Credit Entitlement under Delerred Tax
asgset” The Company reviews the “MAT credit enHtlement” asset at each reporting date and writes dosen the
asset to the extent the Company does nol have convincing evidence that it will pay normat tax Juring the
specified period,

Expenscs and assols are recognised net of the amount of sales/ value added taxes paid. excepk

i When the tax incurred o a purchase of assets or services is nol recoverable from the baxabon
authority, in which case, the kx paid is recognised as part of the cost ol acquisition of the assel or as
part ol Ihe cxpense ilemy, as applicable

i When receivailes umd payables are stated seith the amount of lax included. The net amount of tax
treoveralle from, or payable Lo, the taxation authority @ included as part of receivables or payables
iry g halanes Shecl,
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R.L. Finze Chem Private Limited
CIN: U24100KA2011PT-COE9846
Significant acconnting policies and other explawatory information

g] Segment information:

The Company is engaged in manufacturing, supply and distribution al Bulk Drups and Fine Chemicals which
ceustitutes a single business segiment. Accordingly, the ameunts appearing in the financial statements relale 1o
the Company’'s single business segment,

t} Barnings per share

Gasic Barnings FPer Share is caliulabad by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equily shares oulstanding during the peyiod.

Far the purpose of calculaling, Diluled Eamings Per Share, the nct prafit or Ioss {for the period attributable to
equity shurcholdars and the weiphted averape number of shares outstanding during the perivd are adjusted for
the effects of all dilubve potential equily shares.

u] Corporate social responsibillly

The Company charges its Corporate Social Responsiivlity (OSR) expenditune 1o the statement of profit and lesy,
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H.L. Fine Chem Private Limiled
CIN: U24100K AR T PFTC059546
#0110, Lot Cross, KSSIDC Industrial Arca, ¥Yelahanka Mew Town, Bengalum 560064
Nuotes ko the standzlone financial statements for the year ended March 31, 2023
{All amounls in Kupeces falkchs, tnless otherwise stated)

4 Right of use asset

Particulars Total
Grass block
As at April 1, 2021 159,496
Additions -
Leletions -
As at March 31, 2022 159.96
Additons 25164
Peletions -
As at March 31, 2023 511.85
Accumulated Depreciation
As at Aprill, 2021 -
Clinrge for the year 122,98
Delelions -
As at March 31, 2022 12298
Charpe for the year 53.53
[Meletions -
As at March 31, 2023 176,51
Mot Block
As at April 1, 2021 159.94 |
As at March 31, 2022 36.93 |
As af March 31, 2023 3354 |




T Fime Chem Prfvate Tinsited
CIN: GRalM KA 20011 L5983
#C-10, 15t Crosy, KSS10C Indekirial Area, Yelahanka Mew Tmvn. Bengalara 50064
MNaotes 1o the Standalone financial slalemenla For e yrear ended argh 30, 2623
401 amywunts in Rupecs lakhs, unless otherwise stated)

Intangible assts
{ ‘mnputer Frodact
Iarticulars . Latents Croondwill 1Jerelppment Toly
Software
firek
Peemed Cos
Groge Mock
Aaal April i, 20T 2471 5.RdR.73 B 92 [ T 741,74
Sualeliteons 5.0 - - L3I 51,70
Dhis prinze ] - - - - -
Aagal March 31, 2022 2731 5,846.73 BOLAZ 120.48 6, 79644
Additions G105 - - 12479 191,53
Lrispionils - - - - -
Aaal Marel 31, 2023 §9.54 5,616.73 ROL.92 HATF 696776
Accumudated Amoctization
AR al April IFl, 20T - - - - -
Cherge fur the yeir 0¥ 503.1% 14811 714 T24.7H
THsposals - B . . -
A# at March 31, 2022 EAL 5217 13511 714 724.7R
Chirrye far bhe yoar ITEe 42353 11162 JLUFILE, ELCET
THzrals - - - - -
As at March 31, 2023 24,95 YRS 72 26023 1724 ! ‘L2AS, 14
|
Kot bluck ' -
Asat Aprl 1, 2021 .11 584673 801.52 66.03 6, 74171
A at Warch 21, 2022 20,25 5,2R4.h6 : 633.5] 11134 A AT &6
As ot Maech 31, 2023 .89 4 86100 | ALY 232.03 5, 64462
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TIM: UZ41 AN LT USSR ER

ORI, It Crose, KESIDC Industial Area, Yelahanka Mew Town, Bengeloon SWID6d
Nided b the Stardu iene financial statements for the pear ended Macch 51, 2023

141 amnonts in Bapees lakla. unkzss ofhervwise sialed)
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L] ey
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- Tuily paind Freferencoe shates onguoted)
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FTAAED 04 Clhess A isberemier shares of MR 1O eack f1.1'I]j-' p;.id |_1]_'|:|
- !‘“II}' [m'.:i IEI.J'.I“'!.' shiacos |'|n|-:|_|:||1|:|'|:|!
Lovestaient i [ocaed 'C'n[:l]l&l Floenial Services Usivate Laowked 1= -
(1. D60 2iuiiy shewes of INE 10 each nllr paid up)
i Lisreslmesl in bape Advisonr Growp Polvale Cowled® LR
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4 | Inwenturies A ai Ad at A at
e e e e e March 31, 0023 | barch 51 MZ2 | Apd]ar, e
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T Wtk an-Moesroess: 279318 THLHS 1.A07 4]
C} Fiig*ad Goods LAKEN.54 1123179 LEFI 0%
caipilnres aval S[Les 25T 124537 TR R
e 7 A01.51 T TETHS 51,44

ole In ke absence of Teady-rmasde teports from the ERP myslern wlll: seapect Lo aclual wabereals 1o wuek an projmiss, B awcspoemient bas seerivead af the gquaandilyr of
wenrk i prngTess basisd cn the apen prach tion erglees i g and physical verificalion as on Lhe repoiing dule. The valuasion Jeas Iaoeo srcived at boscd on tie

procmTrment ity ok rwe matienaly as e e wa | atinn mcﬂ\t»du:l]np;}'_

Aulilizineally, sloery is oo sestinn i plecs o gapture winrk erdec-wise materil issued far praductan, aulpul, and scrap daklng 1z ouvpun batched. As e oesult,
et bredicd onooual BRS Rar cosssaangtion mackings ami clesing stiuck was defermined based an phygica? verlicalion al veat-end. Wish the Lonplemielativu
b0 B o B A e A1 ZU2%. muanapmoent i expecting i better teack conswmplion and closing stock oo a balch-wdee baaws, sehich o expeled Lo uaprove seciardeye

ard wisibulive.

e e e e Y o e
1| Trade Rerpivables
Rlarch 31, JE3 Bdarels 31, 2022 3 A pellon, 2121
1) Seenred, Considered Condg T4, /3500 :1155.50 1,727 13
3 Linseerun-ed, Coasssiders] Gaod - - -
1 Coseatne], onsidered TreubUl =i7h 23,75 1776
Tokal 13 A3H.75 15,1331 [k 3489
Luss: Alhveeanee jor suide receis aliles 121.75) 2373 A7.Te)
Tolal e LEBRAND 11,7355 IAZA1E
Mester: ratlst rnrsealale s o March 32, 2020 ae '\.11:':1'r_\:'r b eanbrmaation gnd recnngilin Hom.
A at ! My ak A5
11 | (Tash and Tash Fyuival=nt 1 .
4 Miuch 31, 023 1 Mawh 31, 3022 | Aprilel 2001 |
LAl Batarri=. with Yarke
! O L Aok 17383 a6 15518
! - Tigpesits wilh ariginal mahatine of iess an 2 monlhs - - -
* L Clasboun Hand 5A7 a.al H 145
1 1474940 4114k 13b4%
: A4 at A6 Al ] Adal
12 {her Bpnk Talances !
, o Maweh 31, 223 Mareh 3, 2002 | Aprtl b, 2023
Tl 'I'.Ir-[:-::a'i:s with 4§ ]ri:._.r_irl.:! kb nby Tr4is Hoam 12 mamithy - -1 1167 5
: - 588 2,187408
: Ag al As Al I AL ai |
. o H
1% &hane Capital Match 15, 2027 Warch 31, W22 | Aprif ], il
2] A athorised:
E0NLLE Byuily Shates of Wa. 0y - each, Pt 270 ALY
{h) Bswued, Sulsceibed and Taldup:
BLFALS - Cuity Shines of R 307 - cach hally paid up. 27 027 027
o] Beconciliabion of Hue shares owlslanding sl Lhe Bagdiwdoe A af Qe end of dee regpodlng pecded
Asat Axal AL at
My 31, 2123 Manmh¥amr | Apmilam
o, Armooiu () Amoant ToE, Amount
Equity Shavcs
Ak i begivsin ul e vear ar7dn B2 B2 Tal 0.2 [ AT
dovenent durings the vuar - - - R
At the enied ud Hae weae or.7a5 027 B2 745 X7 425 927
idh Termis / Rights attachod ke equity shares
It Cusupasy baa 2 slagle class of equity shares Accardingly, a4 aquify shaees tank oquallyr seth negand tn aivishnsds iend shane i tbe Cooprae's residual assets., Te
ity shaess ave entilled 1o receive dividend p= decLaned foam Bme o Hme T weting mpht bean eyoity shareushler un s whote aee su propaleion L Hs shate of e
waid upr equily capital of the Cnmpany, Thee vabinge g saamet b exencised jo oespees of sbades o e el aoe call oe olher suns presently gavable lasve ool been padd.
Ul wenay; up ol the Company. the halder the nd Hae cgity shures wellise entitled e nseeeare thie eesidual sssees of e Cooepang. remaining afler distribulizn of a2
preleweral Anouns ia prapretsn t Has nancker of aiquity sbaces bebd.




&) Celanl ol sharehalders belding more (han 5% 6hatos i Lhe Coan pany

My oak s oar Ak At
Mintch 31, 023 Bdarcil 31, 2020 Apell vz, 2071
C i, Y- Hulsllap i | Ya Haldlsg [ I'TR 4 Heslding

woity shares of Re 105 vach Fully paid |
Tishna Bow - L.00% - QLOGE T, 000 1%
“lismishree Rn_'\_,- - HE k- . ALY IR b 10,54 %
Ftulea oy - L0 - RIS LD YUEL R
.'".ni.an T aT I{w_',-' N - R0, 1 W0 0,65
A Fine Llendcaly Peivave Lovdled S AL 514U YA i by A | 1
Werve [ndustries Private Timiked BE2 23 20% &Mz 13 20%
Mapre Flavnasoe LLF 11,4t TH2A0 1141y TH A 11419 18.20%
Lhaslnole Eslahes Srocats Liosled 11444 1704 11144 1F.a0% 1%,32R HLAR =

L 11x1.01%% B2 Fd5 1L HE Y 62745 [T iAo

JE U @y aely glaaes ol lhe Company held by Avan K Boy, Trekna Roy, Tanvsloe: Foy, and Sunlza oy weeve Iransiecread o Amarthyn Siddhactha oo Aagquel 13, 2001,
"“hene snutes voare snbeequently wanaleered srom Amorhya Sddhariba 1o Aonaen Fine Chemicals Privale Timies nm rm Tiecemnber 27, 2021,

[k Eq_u:il.:l' shiris and 1LAY XM ok e O |y Tul:3 'tw.r f_'JLan-:lmp;rrc Tstates wrowiths Litaviled wome brangtormeed bo Werer lrohasteaes Peivabe imibad on Manck 30,
00

Thee Cermpany bas weither alletled avy fally paid upoegaibe shisees e wae o e chares, dor coesaderation mher han vasdy oar Jus ool Back ang rlass af eyuitre
sharcy r_!:_lri::j; EAT ]‘ll“TI-C:d ol Foer UL inudiatly e i Hoe Issloaciee: shect late,

Al Macch 310 XL LWL sl e ceseeed] e Bsuanes e lollows: !

“lar Dnanpeny bead aliocled 43, %28, 000N Zompldstily Zoayerlcble Debenlawes o Augusl 25 2018 sl can converled oo 42,522 pauily shares al the option of the
cleberlon e bolders awoe L withos 224 yeore Irow e dine ol igaue, Post dial, the debentures will Be o lice By conveyled Lo cquily shates Ine datanl, The debeniore
Linddires 2 ol caglcased s oplien for convarsion os ol hiawch 31, 202,

Cldls ol Shaves held by holding cempany

M at i Awat
Blazth 31, 20173 - | Blarcl 51, 222
T T " Halelinw T N ‘-':lel'lﬁdinq
Gy stk af Ra A0 each Fully paid |
Auiaun Fine Clhecals Piveane Luodled 22,0141 Jme ___‘__‘L”__' S T

"Wetails ol pronole shaeholding
llot Lhe yepr ended hfarch 31, 23

Nane of promslor :;h(‘giﬂt!l:l:gi?f hel Chn:fl's- during | At e L“1'I.I'J uf the ':-'uuf{fhang,lf cluring
: vear & yuar veur Efe year
e Fiie Uliocels Privae Limdled 1 32U 1% ERRTT T,
Verve lnusiries Povite Limikd i Lo 1% BB A%
hlame M moasrieaes il { 11414 iy 17,1ty % |
Lnaau g eor ot bos Myivale Liduled | LA % 11494 % P
Tak the yoarended barch 31, 2027 I
- M. the . Chuwiges duzing | AE1he end of e | % of Chage duidng
Fame nF promoter bﬂ“mn::li ok b Lhé pesn yoar the yaar
- ki —
Tristn Hew 10,Urx = 000 - - 2RI
Tauusiicae Ko 1000 - AN - WAL
Sumilra Rov 4,000 RishilH - SINL R
Andan Kanar oy 4.5 RAHIH - - IR0LIRI 5
Anan Fuoe IChemicais Priivate Timimed . N2 N6 T2 K0 LU0
YWrecyve sosdnskrios vty Timekee? - H 282 e 100 0%
Sapae Ul raeabe deace CLIE 11,219 - 11,419 [INIHES
[Cardiapses Fsiales 19,5340 1242 Tiod | sRA0Y |
[Torat L : i

Altz Lo Teparting sk, Hus <oy canrerted 36,310 U1 Compnlaose ]y coneertible detenaunes {O0T) o Ba 575 el hehl by Maye Pliararseierze L Lo
0L % Memecomeerithe debienbonss |MOCDS of D9 V4% each, The 53Tk ate vedeerble srithin A0 Laps b e agneensot dale s coasldeeanon of B, 10:000.13 labhae,
Sore Pl cemsuierir L Des prapuosed o edeeo she 200 T o jane 22 2023,

sy e, ez seane day, We Coltpens has also proposed o Tty ark 11,419 opaity sloazes of K L ewelata sace of e, 36,7827 - per share from Mape Fhavamsrirnce
1

therered

« | Aeountants) *




14 | i Tquiny

EYER

... bfarch A3, 2

Ar af
Wareh 31, 2022

Asat
Aupril 0, 2021

(A} Seciweliles Treninm

Opening T lanee AL AT TRPR AT
Lo caceived during the yesr - o -
Ol M 28757 2R79.2T 247827,
H
{1 Relained Tamings
CIproiny, Balaoce 127 ROH.TN AR
Irgd AS Tramsidon Acljuscan-l - - ]
Aulil S rulitg owgsd Jog the yaaz A 4 4,116 55
1558771 1278115 BT
! {01 Bquity Campuoent uf Cesgulaory Converllble Tiebetntures (ST A4 T LIS dikE 4
i
i 120 Oy cownpeshensive dnomme
U Acirnal Saieliese e o oiga g il I
Al the begicnuy; <1 e year [ar.d?y [29.43 [2':3.'13}!
Adhl: Atuarial Soing ss! for fhe e 2.9 (2648 -
Al e gl of IR0 waT R (54,42} PR
Chsing COBwee Egully . 32,-19?_.:1_[!_ 19662193 B a7, T
. — . ———— v . YT g
al 1. 1y - L .
1 LT iu abdlitiey - Burcevillgs - Mlarch 31, 2 March 31,2072 | April B, 2001
Fore Cament
e v imges
FRarrLrraslp i
lirzo Bl s b Fuvarciag Tnstizntinm 1R el Y JLECR B ;
laabiity Tampsament ot 010 AN 22 2282,
fnsre el
* R Croe Belated Fartles
i Anjm B R . KERE LK)
Chandrapure falales Pivale Lmiled” 1,5t 1,30 1.0%0 g
Kl Sacurilies Private Farndenl® L WU 320 o W]
[acot Mithra 21l 23000
A Fime Cheneals Privale Limiel ™ Lil7. 50 - .
lepy Zafer Seim en Provete Llmdiedd & ; R IH] 435 i
Aareab | T T RUANSS 4,545 72
urrent
Breriwings ’
| Awrrent hdavaciticn of Secwred Lodan AalLES God Hl HET4RR
! wiile Componzat pf CCT: 42 4.1% [
agh Cnelin AL L9Z5 49 764,79
Faelanag, U rmal Loas ’ PR 27147 ERl R
Bl srimy, ) LB FH.2N
— £ 34,70 520070 WY, 16

Pyt

e Cnpey g PR1EEest om s aoed e sl s zane o013 % puaadasch 3, 2022 15% gea). Jlee Joaa & seperable basel oo minnlly agenand iz Tl

Crnmpany antends by sepay his breond 12 anuntis i e Talonre sheer ditte,

P anmng W Fisarcin] ¥oar 2032 25 the cowpaay availed o arsecieed beres | ran of B 1650 Takhs (om Anam Fine Cheandea b gvale Lunledd [ehorelolder) fer -wez
Farilitie © aenlioned belaw) sl inmorost sate ol B 4. Tie loon is topasyabhe basnd vo woteelly sgreed ienms. The Crmumy inbeils b pepay s beyond 12 wanths

brozn 1l balageee slhiepd A-ke

ity 1: Lo DBl pre-dstnseranent coanlilesr ¢ of Eetad kIahingea Timital fior avalilng (inancial assislancs af Bs. DI Lasdk

It ity 2 Genesal Cozpotie and workiog capisel Requiretwnts

& Ve Coenpaay had vbtidine ! uiseoied Inleresl (e logn from the rolansd prrty The loan & repagable basul nn ofoally ageees £Ims and the game s been il

a4 on hlaocl L, A2




lb

saturn ol spgared lognys oxisting a9 ag March ¥l 23

Madce of secirllles

g lusen fionze Az Bacd apprepatog b 2 ML Band 31, 2002 7 Rl
Lok, Apnd L A0EL # 5, L20.3% Tabdis) @quivelenl n U5 S U SMarch
H1, Zz USTE ML Aprd 7, @5 DT L0, 20.0468) sepayalde o 14
gibiotetly Wisrnlotenls guarling ireo. 1 Decepnber 2015, Tlee uulesest an
s Do e pean wbiba a0 the ead el eech oy, Lued, o e 1LIHCL cage
willl ahpeewd ol 30 baswe ponl, The Comporsy bes vepaid entle laac
e Bl LAY

e lugen Jovaz 200 Hank agprepaung wod B [Racch 13, 20233 Wil
Lakhs, apnd $1, 021 # 816,43 lakhe) equlvalene in 050 ML [Mawls 31,
FHizde UED Ml spnd L2071 VS0 VL1480 repayable w e
ruaileliy instalomenls siaviiag freen 1 Cecepnbar 2015, The inlesedl talz
ot Lhis Joan is presenily a1 4 6% p o, pawablie al the end af eocl
wislh. This is achiewed By hedging the doaling inlaresl pale viaa
inleress rale swisp Tha Flosling rame of imetest is § manis LIOOE. cale
- 273% The Company hus repaid cozive Joam by Mara 31, 2022

Teren loion froan zamal THnancee Limiteed :|ggr-_;.1::i'ng 1 # hEL (bt
S, ZIRL: T VAL .-‘-.5:-|'i'i 12030 T1LE0R Lsklisg TI'J:-H}'.I.|I|':' m 20 -:|_|1:||—.|-r]:|'
st e staThing brea Mlarcbe B3, 207%, Tl ekerest rate onn Hhis Lisaas
e perespsi bl a b 155 Jieed, Lo Compeuey bk repaid eoting Juns by
Mlario 31, 201332

oo i e Acin Bank Lot aggongaiing o @ 2008023 kb
Crami i 8, MZL- T 2490678 Jakhe, Apcil ul, 2001 2 300w payalh: in 48
i J'rrl'rl_'.-' anstisllirents .'H'Idrt:illa Foumot Jane, 2520, 'Lt wsbesscrst zates

5 8.25% Pl Auposl S22 e Oz aevised 2ale w9257
ra Farprbeonher 1, 2003,

Luarn 1

s ani iod cowrlngs:

- First |_mri TssL ('I‘Iilrﬁ\t! o all the mioveashie ionel immnoerasie praprre, pinnl
arnl (!I]IJii:-I:II-:!I:H itk tHI1LIII.|'||I"' el 'i||l.'.|11|_l.i.h||:- assrbs j|.|.|I'ir.1|_; gnl:-l,lwill}
oot asul Fature] if thee Lannysaoy.

- Eaxond praci pacsie cELaTpe aa currens sesels Deaadiogy stk aond boniz debis
ipreseet ansd Fatune of che Ceanpoecey.

- Eledpe ol 30 aloaten iswludong CULS of The Dusupay desctosive o S
Bank).

- brrewncable and, nneondidona] corporale gnarenes of dlape Advisore Sonp
Trivate Timihed

Litsl Eldri |l |'h.:r|_l.4' wiie dll Hhe meoreaTadie aces inonceaed bl TrespeTEy, ]-,I;n-.r
and pruiprienl Jbuth fangsbl: anct iokngilile assels caclading romdwilly
presend adil Iuas) ol e o iy,

- &2zoud parl passu chasge v curmeat assers cluding, sk aaal hock arbits
fpreaenl anid fues] of Uae Copny.

- Pledge of 30% shages (acluclog CULE) 3 Wee Comnpaty fesclunive 1o KBL
Tiani).

- Lerevecalle and uocendilicral corporale gaarailec ol 3Mape Sdvieary
Vi Peivate Timiked

- Flodme of 0% shimes [aclodmg CC0s of the COomapany. je=clusive 10
Mieamiul Minaace Tivaiosd).

- T'|I.!Ijzl": f emtime: ska ke jin T e T'harma Meivgske T 2nc e,

= tgruriE Lfl.lril,-.: e Jakl present aud tubwre ciarrent and Ty, plmf nul
sy aiponeat ub fice Coumny b vares oot ke cages gilen,

- lrzevarable aod wocondilianal cespeiabs guofanlee of Mags: Advieary Gaeup
Laeeame Llhndled.

- Fimst par s charge oo all de zoeeeable gl boouable prugerty, plant
anl rguugarenl (beth aagpiee aml entagpicle el exclucling, goadwill)
[prrsunt Al Eubiazz) ud Hie S uoiprane.

- Sevand pas pagsu claege oo coecell wigels lealoding slock and book debis
Lerenenl aued Oulured ud Wi- Lowgtany.

- Pledge of 307% aleses Jhwludiop G208 of Qe Cowpane (el Lo Sxes
Lkak].

- Dyevoeaizle aeed niwcesdierad coupotale gonaantes of Mape adsocy Grouy
Fuvole Lizmived.

I The f_‘w'nrl:my haas o ailid wurki'.l.j_; |H[I'ihl| h|'-rr|1wir|;,_: fram BRI, Bank Lirrihixl, 2wz Banlc Limdbesd awd Hﬂj:l.j Civzaree |irnidend bt g sk Letber 0 rreedat, hamsk

EUATATI LT, DT IITL'_," it s;h'i;:-m-.:rl'r. i 'Finanl.'irlg. i

530 erlib, angl 1O e hll}"-C!I".'i crinlit rdl'ili‘l'_!.' e gy 1 i r\t![li'._'|'d|:"|l' 1y clasariind aend e moed i1 laizdwrs

lirt shsrge nsenbsee cucren assels of Hie Cusupaoe bele mnmeot acc] Tiieze v pan gagau bands, s chaspes on el aavabie aud wonoyable (eaed assels of e

Lz bl presenn aed Toswes o0 padi passd bees.

Tl Zore oy s waying inserest al fhe rabe of Zepeode A% S 1A0% 0 Axis bank and st he rate of ©Year YR - 1755 b TRL sk
Pher Conzpiane e pavicge inseees g e 1ate of SIHUK 0250 BUS o Axla bank aod al e eale of CIBOK + 25 BES o ROL bask.

Firanelad Liabdlllles - OLhers

ity Bnencia) Lohilicies conssls af Fae Taltping
MNan-1Zuirenl
o] ap il Zrediloes

(arrnnik
) coherest Acerued ot oo <kl
bi Inleres: accrued n mede pavables
S Capital Craliters®
U1 ampleyime conl payalle
&) hlatk-Lo-telark: loss oo swesp comlpart

As at Anal A j
March 3, 2033 Mareh A1, 2002 | Apdll, o

1RGSR L5ka% LLAG L&

20321 1501z 125105

34094 45 86 450,55

ERI i -
- - 201
2%k 1,761 58

2 4%

SlrcTnades e, o s wieeny and audll enlerprisas

n . Aear A ut
Thoriwis inemy o March 31, W23 ) __}_Iaml_u_:!ﬂ; wan | -
Pl Cacrenl
| il Pronsicn ker prahaby dHeber o i JOH LI 220t
I e ez Uf Jeaee Tannelils 2 i 10518
S TR FEEEr]
§
Clurceat
) Erorision ke eramaity S Hebens Mute 32 B H Lo%, s 127 0%
I e joun, Fag Jeawe banolibs Lt 5574 .3t
) . 6576 | Al 167,56




T s gt A at Ay at
18 | Irefared Tax Ralances o o _ March 51, 2023 | Maweli 31,2022 |_aprdl 01, 201
Thedaivend dax asonis
a b Gratay H 173.81 140197 =57
h] Compeasacd Asenoes ! L 32 E4.30 B3.5L
) hirewstumesrs KAl | AR SA000
i Laase Linbilily WA 1254 14.78
1] ilners By I7 FER = (A5
| NI 5R4. il ad313
Thfrrred tpx linhilinges
ai Pecpoeene Flan, and Equlpirent dé oo ibla Ashels 230150 LIGTHT 2,071
cl LT Agsel 0750 M 4, 3%
. I AR08 | AIHTE 111063
inef Delerced Las LalLlily j{Aaaeis] 145175 AT 1476 50
L Anai A al A ui
14 [ ther Lisdilitoes Mareh 31, 26 Mareh 3, 2023 ] _'J‘J-:"Ell [r;,_zgu:l i
Marn-ClpTrent
itl CrafetTes] RRnlal Incomre: - - -
Currenl
a] .:‘7r.'|"llrl'\-r:." thar i 174,15 A
| I Aedeann e Pereived-Con e 17E.12 &z 147212
i o) Advence f saie o Land - - 751K
i k] 3 B2
‘. . X MR alk A oat oE af
20 t' rade Payable: March 11, 2075 | March 3, 2002 | Apsil o, 2021
) v Lo i e lerprses wnid small einlecprises iifelere Sole W8 LHY.14 L2E .5 BH4. 3 Il
T Tiihars f:.l'lili_.'fi d, 47T 4,917,008
: 7006 3,637.26 5,FIL3N |

Fae: Trode pavables a5 on March 51, 2072 are subéesl 1o confamalian ared seconiciliciom
telanagooenl does onehaee A syseem in place ooidentiny MERE vendars inkLead, mail confamaton and Tidyam certificates provided b vendaTs 2re selied upon Lo
vlassily amoas MSYES




H.L. Finc Chem Urvate Liniied
CTN: T2 00K A2 1 PTCO5%398
HC-1), 1st Cross, KESID indusitrial Arva, Yelahanka Mewr Tawn, Hengalury Sa0064
MinoR to the Srandalone fnancial stalementa for the year ended March 31, 2003
1A armoweta in Kapees Takhs, moless ntherwise stabed)

| . For 1he feﬂ;m&-e-d Forthe year ended |
21 yRepgnue fram Chperaliona

frevem pera Warch 31, 2023 March3L 2022
iRL-vl.‘nuc Fruom sade uf prodects AR71G.3H 33,7887
Mwtal 3b,71E.38 35, TIEHT
Mk

i Disapprepatiun of Beveswe inty Geopraphical Avcas

Farlzulats For the year ended For the year cnded

MAarels 31, 2023 Tlarch 51, 202r

Cumistie 1173214 1136230
Fareipn 24,9037 24,7561
Revenug from Operakinay ] I 36,715.37 33 79887
i) Timing of recngadlinn of Revenue

et e ¢ i o i e a1 e At a point in Time

Tanficaalars Fur the year ended Tour the year cndeed

Masch 31, 2021 Mlarch 31, 2027

Sl oF Pra it L 271530 30,730 87
Hevenne from Operafions 3671534 35,FHLET |
i) Recancilialion of Revemre reammized in the atalzment of Poofil & Tosa wilh conbact Price:
[Farticulars Fur the year ended Iox the }rzezu' ended
I March 31, 2023 Tarch 1, 2022
Revieuwe as e cenbagl Prive 01300 § AFRAT
Aresmiagks o - -
Reveaus Meom Operalionmg 3, 71538 | 35,738.87

72 [e3her ineome Tour the year cndasl Fuor the year emded
ot e . e e e oo MarchBL 2023 | March 31, 2037 |
Inlerest income an dueposebs 413 sy
Mel pain anaccount of foteiyn exchangs (luctuationg 15038 5
Dty Trrawlick 174Gt .40
RRpor inoene 615
[idergst vn Tinarcia] Assel Carried a1 Amnelirad Cnsl XU 2.tk
Dividonel neome &1 B
Insurance Claim Recorved 263 60
i ers alh 17 209 .55

... o . .. :.-3

3 |Cost of materiols constsied PD;:::ZE;IT ;E;]:d Fﬂ;&iﬁ ;';: :;:;;]
Opuening stuck 2,330.57 17 5
Add: Purchazes 13,210.85 3,926,081
Lotesit Clovsteyy sbecls 2418312 254557
! R RO 1566420 L 13414

Majur Costomers: Fovene fronoene castowner of duwe comnpany is approniitely Fa, 240793 talhs oat of revenue from pperatiomns of the commpaonys

for the yrir cruded B 31, 3123 (Masch 31, 2023 279187 akhs)

Pt Rl peonent e plays (e cotsun plion saloulsion methad hasad an The assumption thet Opening Stock (+] Vomchases () Clowing Stock -
Cogwuanpticn, The said melbnd iz expecied e provide an estimale of consumption for the reporbng pericil. With AT B ooe s ploce foon April 1,

20323, rmanage mend is repecled Lo better mack the consampdon of materials,

pharteced .

pocowiams

[f-_“

l'l.q_{_,x

L\B.’ﬂN-GJ'LLGRE |




bt
-

]

L)
=1

Changes in inventory of Ginished pooeds and work-in-pregness

Far the year erpded

Por e year ended

_________ o barch 31, 2023 Maxch 31. 2071
Inveutniiea af the bepiming of the year:
LinisTwd paads 232270 1,577
e - projmess 2844 53 1,307 .41
296714 2 A50.50
Invenborivs at thye enud of the year :
Finishaa pands 2A8N41 2,122,249
Wark-in-pruygress 793445 ; 284435
5274321 44711
Mot docreakc o (3. 14} {2,@61&5
Fmploves Loneft Fxpenses For the year ended For the year ended
mpeny i March 31, 2023 March 31, 2022
Salaries, wames and bonus AL AR n20612
Contribartian bo provident 4od elber fuods 33834 31579
Sralf wallare expansey 2451.%1 355.42
- ——— e st e = e s 3_,&?4.“? 5.-5?'5153 B
Finures ool For the peir emuled Tor the yeax ended -
T e ] MarchanLauzs | March 31, 23
Intzresl cxpene: on i
Isnrrowinps and ather Sual rAZLEL LANIRS
Tewanw Tiey 11 LESRR
| whayed payment of stbatory does L MR D
Prownssiog Cosl BRI 2050 1
Intenuet une CT 34
|lztraes m |ease iahilitr ) L
o L4831
b -_- . -t' s Huath . N Fm{]w".e.:lrvn_d;d_ P For the yoar ended
L.g'-1|_.cm 1...r_11 g1 iwmarkisabian expense Marelr31, 2023 ) March 31, 2022
Mugeeeciatian al Prapacry, Mlant and Bquipmeot 1,085,891 ke
 Amorhsaton of Infuiruibde sty LTEON Pl
i[':nfpuwial iqn od RO asaets AAE | ek
; 1 AYA.7HE 132702




N . ¥ the year apded For the year ended -i
M [OHhr crpemses - o acch 71, 7073 Marchy 31, 2% |
LnnaEnmpalinn oi gtora snd spaTe pass 4 Bl ir .5 i
Hovarer g 1ol 1.61H67 1,543,72
[ospiair arud wmwsiatbeninee:
- Building 4170 BERIH
- MacIipery UG Fi b
- Oithers KEYN £ 25751
Dz ICIEY IR
Fene 15,07 130
jReles and dazrs § w14 g
STrrvellog and conveyance i FiE.a7 12850
I rnting aoel slariamary Al GEO7
Pl conussion SHEM2 A5
lreight arnd Innwarding (G, 9 Sl
Loy clarges 1,4155.K1 A7 AN
1Finess Jromatinn 195 13.84
Logal ancl pacdessional charpes 4442 41 L2960
Tusting & Lub Expenscs 52 3740
Bezsvarh and develapmen! expsenges ZXLA0 5567
Lrirveetons Sitting Fees B iy L]
Andidors’ wopeoerslion JIRefer Mila (@) 1350 T
Suiueey chirges LINES 1A
I'nelays and Cowrer EN WL 46.78
lbank charges XX+ AR Y
Allovamnee fer bl recervetdios - gAY
Hadt dehis wrillen ol - 1110
CER mpenwleuee Refor Mobe 58 LG.77 HE.KR
Audvances veritban off oE?
Trepaicenenl allowaces an Financiat Asael Flii -
Miscellanoony exproses 31389 2if AR
o T s

* Chut aof 3442 Lakhs Sales comnwsion 2ho Lakhy has beeo aflocated as salis coenmiasion provisinn. | he said proviainn haa been determnined mn

Acdhise basis,

a) Paymoend o Anditors {vscmfing service toy'D ooy and servioe tax)

R For the yezar ended For the year ended
Farienlars Befarchh 21, 2023 March 31, 2022
Hialulory antil ILERCIIRLTH T2 |
Tar awdit 240000 20000 §
o i
Ll LI EULE e e ARBOANC

. . For the year ended Foe the vear ended |
24 Other Cmnpeehensive Inznne March 31, 203 March 31, 2022 |
¥
k
Acruariad (Gaingy Lusses vn Srataity Tapuoese for g vear 1.7 [0
P Tawes on above 140 1171
i L 3.3 (2890
30 | Farnlngs per Equity Share F:;u:l::?h}l:‘?f;[:;?d F‘:I;*::hf";:r‘;;;e"
1
I'rusfit arter fas (A) 0 Lkl £E34.46 i #1145
Wil sverigl vomnlser of equaly shares aotstading al the fiud of the year Ine compaling :
the Bocic EIS (K} ([ a0 Murmbers] - 74540 | A2, a5,
Weighiad pverage number af cquary shomes ootstainiing at the cod of the peas e cosnpuling
1e diluted EMS ] | i Mumioer) | 67 0 T, 16, A&7 (1)
Lenprarl ol Liersst on |ebentune {09 (in Lakhs) 241 247
Basic carmings por shaze Ha rpees) (AR 451729 | LI
Dlluled earndags pasabare i mpees QATEIC 255945 | L AESLTL




1L, Flte Lhen Uoivake Linvited
CTR: 17200 A S 1L L DSURA

P, el Caisd, BASLDC [ndustrial Atea, Yelahanka hew Lown, Bengaloou S
Kntws o the Slandalone (navilal -latement, Eic the yrar ended March 31, 2023
[All amaunts in Bupecs Ik, enless therwise stated)

11 Encame Tax

AT Mk COTE Peaienl ol S b e i

Mtatemant of prodil and lgss:

Farc rl-u' yoar engded

Lo tlve year woded

fcans Lax expendse cepocted in the statement nf prolit or [ees

2ebirch 11, TS March 31, 2022

Cwirrnl inganee ik
oAl Inezee b larg: 1,2R5.2F 1E25.51
Lreloroad fus:
Selallog wo origivaen and mesal et bempomne 210z eoces 173138 0,54
Tnceme tax CR[ICTEL 1or the year 1,519 LHS&.S-I’.I-
Less: .J|.|.||'||.-.-rr||-::|1hi r\c:l.'uri.-lg h pr\c'l."inus rrar - - B

L5yl 155540

LAk, A2

. Reconcilialins af las expenae und d1ie sccouating profit molbplicd Ty Judln’s dogeslic tax rake Gic March 41, 2023 aned flaced

T the yoar onded

Bar Llae wear endal

March 1. 223 Waggh 31, U2
Adciownding profit LN BB
Tz al e agpllcalis da. cabe 2 17% 2611%
Lax At 1.000.70 L4305 3
Ui elfert ul inpome thit are mit taxable in deiens byl g fasadle profit £ allsvatle ex et
are 0ol pal of Eogh, preil
a} Sdnouak dinaliseeed 25 38
Ly Qtlueers Tuel %5 adjnsimeniz I (1.5 2710
) ity
Lax effect of pxpuenes that are nal drduciilsla Ly delerminiog taxakle profie:
ki tmoual disaliovesl wiy 138 7T
k) Danibnes & CER Baperdilire ELREY
L] interest on dedavid mavment of skt duae Lag aFAE
oy Citkers (Moclud g depeeslalien] 16730 270,25
Lncume fax cxpense reporled dn e slateinail of poofir and hae- ZRR.2T 3 1,h24.71

i, Daferred fas:

Elntemgil of profil ue oy Lnlasera sluesl ]
For Uke year egded Trm the year ened An ar Ao al
March 31, 223 Bfacch 31, X112 March 31, 2023 March 11, X2

Lefecred tax liahility
A1 Peupeite Plant aael Toynipment & Ik nmible sl 12847 L0 Lsd 339100 Aakds
bl [nvaslreos - - - -
oy ZUMT Aseat 23,71 (3371 W7 R0 11.358
arnes delerved 1ax Labllity 13,14 1612 FAdE S 2,X7475
Deterred tas asset
] Crrabuiby: k] o 17381 143155
L 1o pensabed 2l seoces 13,53 nE? 158,32 o2
-1 Taveslmcels 20753 - a A WL
1 Topse Tiabitity AL 63 ol T2K4
it ol s §1.22 [GZ.9F) Koy T

X 47RO 52.47] YRR ES LN
Chatga ered ] during 1lie vear {23335 218549
Met deferred tau (liahilitylfAzsar {net) {L.451.75) (L ERD T




i L. Fiiz Chem Frivala Thndied
1A 22 FD0E A 20T T DRSS E
FO-TI, T Crpsy, KBS Imalisteial Arca, Yelahanka New ‘Lown, Bengatene 560064
Males [ e SEandainmne Flugnedai stivbements fur the year onded Maech 31, 2023
(AN apanuils In R eas Takhs, waless athecwdse stabed]

3x Loapluyee Beetit plio
LN g cunleilncEin plan
The Company eakes prmediden) famd gl v oo staie insucanee schemoe voneibutions wiich are delined contrbution plan for quallfied emloy ses,
Ller the schemu the Company is required b0 conlribule a specified percenlage of pravioll vuske ne fund tle beocfit, e Company recognised for
privvidend lund enniribulion and employse sfade ingaranre schems wontribuetion in the statement o Profit and Loss. The eonimbulian ppaid Ty the
Cinmpsiny i ak rabes specificd bthe coles of the scheme,

Puriiulaes [ Forthe woinr engded Lor the year endad
_____ March 31, 2023 March 3L 2022 |

Foumtribmbien re ovvicent el ' 21500 21221

Wopteiliioneats 17.14 o AB20.

i Trefined Treaed |l rlan

‘|he Company operales post-employment defined benalil plans thal presdde gratpliy. The gratuiy plan entitles on canpluyer whe has reoleeed at Jeast
liwve srears ol ormlinunus service, Lo veceive ane-hall monih's gsalaee foe el veir uFsompletold seovice ot the Sme of retitement s exit. Lha scheme is Junded
b plun il Cradniby e renses sy the skt of peotit ond loss for the yoar is as fellows:

Exprones reconmised in the Statenwnt of frofil and Losa

|I'arl'j.<::|1.1:s For the year ended Faor the year ended E
i _ March 31, 2023 “laeeh ¥i, 2n3r '
ff_'urrrut Areico oot TARA it Gt E
Toeberr-st oo glsligaaliven 336 23251
Fxperled 1eluste an plan asselq - - =
_Arlaatial Sosess . _— - -
Tesgal iocluded 1n enntovee benellis expenres e A 163,11 5137 1

Aurend s recnpnized in albier comprel s ive ireoe s B s P ek hs Paaneh 3 2080 By 50000 Lakhs)

Tl fol! e 1avle surammarizes he posaion of asesis and obligalicn relaling I e Geatally plan.
n B \

ITarliulars T Asat - CNeal T Tt Ut R T
i _____ hlarch 31, 2023 March ¥I, 2022 April M, 20X
Il-'im value of plun assegs 21T F1.an FE I )
[1'reent v of ublipatinne 121360 33508 42 A3
[Lbelntizy respugnized Inthe halance sheel . Ll e oo OPBE) 4935B 335,40
in. Defloed benefit plan
Mowvement in preacnt values of dofined bencfit obligntions
Farticutars A oab fus ak A at
Ifarch 31, 26023 Maech T 2022 | April L2z
Claening Defined benelil obligalinn FLNIH] LLELE! TR 9L
Curent service cosl ] LGl 59.01
TinLerest <05k W0 2r.od 24 64
Artuariai loeses 163 Badd 26.70
Bepefite paid by tdu plan ] N [28.41% R [40.52] 13453
. 7L ] 4245
[acriculiors - A al Kol Aral i
March 31, S a3, 2002 April i, 2L !
peniongs L walue ol zlan sl A0 B4l 1307
Ceptribution pald indo Hhe plan - .44 133
Huo fbs [raid Ty b plan [2.%0) [du.33 [32 Y]
L pected prLaarme o plan aasal 208 447 £.0d
Arluarial [lnases: . SR . __ ) §1.24]
|“lessiang Fale value of plan anaet o - 1.1 5110 #1432

Chartered
copuntants)
N

2 “he




The prwaripal assumplioos uaed in delecninlg grealuily odipatina fee he Compangs plans aee showeo Belonw:

Farlivalam ' As at AE af LEF
' March 31, Wk March 31, 2022 April o1, 2021
|Di!i:_'nunt rale [in %) 4 FATE RN 6.55%
[ealivey Lisralatium i ) 700 T.O0E 7.00%
[ vatrugicm et (0S80 ms - 22.00% 23.00% 20.00%
A guaedilalive sansilisily analvais [or signilicanl asaum plicg & al ddarch 21, 20629 ia a8 shawn Leloees
tarticaliry A g Az at
March 71, 2 Wlaey Iy 3, 26022
LHscoont m:
TFRect e by T3 socnease i disround 1ale [.208) [38.58
DRt e by T decreane In disoaual rale REACL) W
e;ulrjliml 2ale
Ellerl due Lo 1% incraase in atriton mw: [2.32) (271}
Eibrct diea to L% docrease in afmition mote 230 e
Latary cacalaiion rate
BfBuct e by 17 dncreaze jan salaey wigease pake 3441 54461
Lftcl b b 1% doereasie in aakary Sorease rale 037 (Sl

M senslivily analysis abnee have been delnminad based mm a wethod thal exirapelalss the impact on debined benelit cbiiyabon a8 a resuolt of
reaednabic changes in key dsswanptions oocurelng at b cand of tee veprorting peiod,

Flys Folluw ing, pirpriietils are expected eontelbadnons 1o Lhe defined benedit plan in the fulure years

Ay al
blarch Ai, 2023

AB &t
March 31, 2022

wwilnin ooe e

DEMERIL OIE 0 LW FUnes
e tew fo thuree: years
[bl. et e five yoan

b fieg b fe yrars

79449
65,74
LR
T
.51

LK
HHz
14,62
E1.02
21350

b} Copengated aberwoes

Crrpresethnd ol gg amaeinling Lo ¢ 202 Iakhe Odarch ¥, 20220 F 460§ lakie) js vroognited a5 expenses and included in Kete 25 'Tmplever Genefic

Expens:

77 Contieeest abilities and commitiewnks

ja) Contiveecrd Lahiliddes nal prestaded Tod

Farlien] As al Anal Acal
RN March 31, 2023 Mwch 32| Aprien oz
Claims unl acknoseloded as debts en scouant of:
- Banlk guaraniae * ; - 66 GhEE
e Las i AW i L 193,56
: H
(11} Capital commilienl
Tastiewars AR aL - T Asal 4B at
Mavcl 31, 2023 Tarch 24, 2022 Spril 5L, 2IN2E
i : f 1.
[Tt imaled amenl of conracts Tem ainimg to b e l'Nl on v prtal gccouit 125 1.4 27 42 1L
inet of uklvanees) and nel pravided I N S
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34 Welaled Paty Fransacliong

(1} Delatls af Related Partivs
Relationship
Aswancial 2 ntnrprise:

| (it sl s webire oy mamagoriol peeaannelf shaveho! ders bave signdlizant

B T HIE
:
1
|

Tnlerprises which evercises significinl mflueane pvee Bee Com g

Share belder:

1
|
! L¥reebar

ey Moudgerid ' sy

Wane of Fhe leliled Parly
&) Tee Pharm, Eigdtec.

&) Ray Lite Sien s Iovate Limited

{evionsty knawn ae Bay Chemicas Privale imwiled )

)BT Fine Chaw (Sofe Propeiclarship of Me. Anjan Kumar Bor)

¢ lellus Spaces (sl Prapricnmship of Mrs lamashnege ey

) Tiow Tile Sriences Frivate Limdled

[prevacusTy keunwen s Teoy TR Selenges - Sele Prapiiciorship of Toshnag
1oy}

) Mapue Adlagary Giernr feivale Eundled
1] RI. AFI Privale Linited

a1 BEape iTharmascienee LLL

by Chandrapove Balares Privale Linibed

ry Apam Fine Chemicals Private |imiled (Holding Company
] Verwre Tnidnstries Privale Timited

v Ao K Baw Lo Sounppust 12, 2021

A LoisTima oy {uplo Aopzust T2 A8

h Tapisbees Doy [upes Awemnse 12 500

B St 3y [upitn Sangued 14, M7

a] Jacoh Mathew (L7at 2 of Appoinmwcat: Avprust 11, 2021}
Iy L1 Lavish [Lawe of Appuinteuent: Avgust 11, 221}

) Mablesha K a (Lt of Appaintment; fuly 24, 210027

o} Lisdit awn [ERite of Basip mdion: Angust T, 20200

) Trespak Mohan Tlale of Besgualivan: Aupusl 11, 20021)

a] Pasupathy P Y [TEC)




iH Kelated pardy Aeansac]ions

| “alura nf Lransaclions
I

Fortlie year endeyd

Iar thyr yar enadind

i Marci: H, 223 Ml 35, 22
inb Spko of Louds —
! Line Phirsnin Litmikal ] Fors A5
i
th] Pividend Recrlecd
i T.re Pharma [Linnled 1.0
|
| ¢l Lemt
| Anjian B Boy - Liar Gilb
l el 1Jieertiers SiHdny, Bue
i TT: Ravish .00 a,0K3
! halLisima K. %1 400 100
: wh lowberest oo Unsecared aan
Anfan K o - 455,50
Chandvapoes Fslakas Privale Timlisd 2F7.09 2RSS
Tk ddakls 16.63 2084
Aaiamn Fine chemicals Frivate Liovited LT X
Loy Lihe seivesoes I'riverns Limitedl 33447
Ml pr Securitics i'rovicn: Lisned 12145 121.4%
E} Brepayment of Unscooved Luan
eny Like Seeen s Brivaly Dimite] 3300
[ Javeabs wlathe w 23300 -
1
| Fl inferesd on Debenoarcs
Chanelraporo Lstabes Privobe Limitaed 1.4 .34
Mapwe Phavernpescic i 4,007 1.5% 1.51
Wene bndusirses Privale Tlinile] L.l
I
Wl Lapal & Predaainnal vhanges
Aaizn K Bay* - 400
Snmira Rov® - £.00
Tilslma Foy® JLALY
Tanuzhree Foy* JLALY
i Topvalianic:n paid
Tnchna o a4
lnmasnrae oy 441
il Weimdesmenl o gxpreaces prdid
Woapw Acdvisory Group Private Timiled H0. Gl
k] Salacy
Lasupathy I° Y g L ED

e it b parlive dee shaeelders wpta Angeal 12, 2037 med accrndingly ansociiohe doifug S FYOME-2% aie nal dieclane.




i*5n The Detaila of amownl dae Ln ealabed parklzz as al Wlaach 30, 202%  Bacch 35, 222 and 2pril 01. 2021 are as follows:
oty oF braggsackions As at A at As at
© i e+ i e e m ot s e e March 31, 2023 March 31, 2722 Apuil L, 0]
A} Linwecured Loan: e
- Aman K Ry - 950002 s !
Claubrepure Butabes FPrivose Simised 1,399 1,599 44 1,54 g
1ar Life Spfences Private Limed - qus e Loanlll]
Ltk dkaHsaw - PRI} TR
Arnant Fine cnernicabs Trivate §ariked L7 A - -
Mape Securities Privale Lamied dad 20 3420 20
Vi Acceed Loie fesE N e |
| A K ¥y - b 22 163,27
Chandeapaie Eslales Privale [onoed Lranz? JFLAR FAF Y
[aacubs bl utl o we - 2600 .
Jwnar Fina chemicals Frivata T.iméled 3.00 - -
Sape Seeurilies Poitale 1iminesd UL 33357 248,20
i ¢ Trade Mayaltly
Tanushees Ry - Saa
Samila e - A
: Tiaina Rny - - 504
: Anjan [ Rowr 15.20 2763
: blape Advisery CGroap Private Linuled rsu7 -
% ) Averod ioreresd air 1 Daentaees
i Fhanddagiare Tslales Privalz Fioalot. - o]
| w Felary Py bl :
| Pasupaly T L - A0 LN
| ] Trade De-eivablis
| Lit Phanrna Linniteal S WA |
39 L
Tempoiey as bangey:
The Campar's eae essels consisl of laase of Buildic g seich coenpadses of concellalle vpeasiing keases for offoe pouomises. factory and Goust houres

welich e cracivable al (he apdlab of el Tessor o] Tesses @& coutint is. or contains, o leaza & e conteack cenveys the dgit Le control e wse ol an

wlentilenl asset fr o preion]d Toessscdaogge for cupsel coition,

dullowin are the chunges inofhe coceping value of Tight of wse assets bor the year ended March 30, 2023,

ave aa lollomwea:

Faricubrs Buildinegs ‘i'otal :
Balanee as al Apell 1, 50T L5k Ry |
L*epreciatiun 1Hi9% 129k
Malanee 24 at farel 31, 2022 M3 Al S ;
Aodilivns 231604 =5 N :
Mherecialinm 5304 AN
!B:Llimu: ax at March 31, 223 J3%.4d s
The follewiap is the bosdeup v cucoent ot noa-cucrent Lease latbdlities:

El'urricul,nrs As at March 31, 2023 As at March 21, 2022 Aa at Averil 51, 2071
cureenk Lease Einhilsy 3Ll 7R [ Jrigh-X]
Foaneoa penf Laiee Lisoiliby 250 33 1.3 i1 i
Taiak o 34Lug anil 167N

T Follovimg i overmcnl in fewe it

.H\.Ti',nu" al ﬁ;r'Tl:.E.r;rlll.a‘;.ﬁl-ﬂ el
Achilichons

Feaasane onsl accrued durtaf Lie vear
Faymnant ol irase dability

Balanoe at ihe end of the year

(Trepsciation o theie uf use asct
Inbeeust v deaws Lo lnbivy
Tooal amonnt preppeaised in Ue slatznanl of profiland lors

Folle wing an-ount has Dare e o4 in e stge b of prosi; & luas

The talails ragayding the contmebual ouamaritios of lesse Uilhﬂjicﬁ v gralisennlel Tasls aze as foll

|Pa]tjv:ulars

Lass than oov veor -
Claws bu g years

“Agal Marchal, 2033 | AsatMuvh 3L, 0%
T 5353 17208
13.87 1335
ERae| 174,33
ME!
s ol March 31, 3033 | Aw 2l Wiavch 31, 2077 |
it TS
37029 -
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Fa

k)

BETES L

Farkiculara Ma al harch 31, 20623 | As at hiarch 31, 2023

The il ameunt end the inteveat due therenn remaining wnpiid to any supplier as at the end of N

aach accountny vear;

fis] di) Proncipad 104415 146153
(i} interust 05.21 157.12

o) The amuouin of indeeest paid by the Company in terrss of Section 16 of the Mic, Soall onal Medima

Frierarises Davelopment Mct, 20K, along with the amomnks of the pavnwent e o fhe seppbaer

tavonel th sveuinted da durioe e vear;
Inieres - -
LA H 822 396042

[c) The aowennt of et dueaol pareatie B the peeged of deday damaking pay el (echich have keen t

] Tl et the 1ppointed day during the yeer) bur withowt addang Bwe intezost specified wnduer the

Mo, Small and hodim Codecpaases T l.'ll.1:1||m..-r-t_J"".r.:l:r a0 -

{d% 1 he amount of interost acouel and remainingg wopiil b fre coul of e yeor HEET 15712

{#) Tl remsant of b rther inberdet semaining due anct paable sven in the succeedizgg pears, wntil s

daze wehen thi mherest does aba aoe actuisBy padd b e small enlevpeise, b he porpmsend 03 157

L Flee Chiem Privae Clindied
NG 2R AZOLLE V05498
FCO-10, 198 Croas, KSSIRC industrial Area, Yelahanka Mew Luws, booraloy SR8
MNetes L Lz s ands e fineneial statements for Lhe year emuded Bdarch 31, 2073
© AT ety i Rupaes Bakhe, andess offeriice slated)

Miare, amall ated medinm cnlerprizes
L

Uhe Sindstee of B, Smalf and bMedium Enterpri e hes issued an office memarandum dated 26 Aagmuss 208 which recomnuticds that the b
and Smal Fnjerprises should mention i their corcepondence with its costomens the Entrepremears Memorandum Mamber as alleecaled allee fiting
of the hdemrorsndum in accordiowe with the 2duzo, Ganall aod Medivo Enteepeises Developeent Acl, 2006 [Lhe AcU), Accosdingly, Lhe disclosarea in
respe] Of The amranls prayaltle o fuch entarprises an at March 31, 2023 hay been made in the financil statements based on infermarion oeaivl
and availakle with the Company. Durtler inoviow of the Management, the mmpiact of datecest, i ooy, Dal may e pavable in acomdanes will [he
prirvigions of the Aot 35 rud eoqegded e beomgsterial, Thie Coenpany kees o reraived any Hlaiea bar inferael liem any supplier as at the batance shest

alivallewonoe of o GeduetiBle fopuandisner noder 22 Gon 23 0f the Micen, Small ond bpdiom Enhtpiises |

Tremesbnpunent AqL, 20600

Segmend reporting

The Corpeoey is enpaged e kosiness of manufactudng, supply anid distriboton of Budk Tinegs snd Fine Chemieals, which conalioles a single

husinees srment. Aocordingdy, theoe are oo sepigale reportable ey segoeenls,
Secumdary peagrsplical sepmenls haws been ‘dendilied based on domestic and exprct markets. Secondary segment detils ane given T

Fremuday semuent details are griven bugowe-

I Sp—

Il’art' i Ag ot darch ¥, 2023 Ag at March 31, 20X
icilars -

SegTIENt TEvENLE ' ]

1) Domestic 1.732.14 1156258

(i} lest of the world 24,983,279 . nH

[ e

1Segmen Agsels ;

3] Liamentic 9%,137.51 34,172.72

l[ii.':l Tl ol 1Tie wenrld 1434 35 B, 6

i 1

iiinpllal expendiinve
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